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HE investigation now being made by a committee of 
Insurance Commissioners into the practices of com- 
panies writing industrial health and accident insurance, so far 
as relates to the payment of claims, has reached a point where 
some information can be given out. Thus far but one com- 
pany has been directly referred to, and the criticisms made 
appear justified by the facts submitted. The prompt payment 
of claims under insurance policies should be considered the 
first essential to the success of a company, no matter what 
line it is engaged in. Particularly is this true of companies 
dealing with the industrial classes and persons of small means. 
Years ago many insurance companies fell into disfavor on 
account of quibbling over technicalities with claimants, and 
there seems to have been a recrudescence of this habit in the 
present instance. When a laborer or a salaried man is injured 
there is an immediate increase in his expenses, coupled with a 
deprivation of income. Insurance was devised to cover this 
contingency, and if the injury is clearly shown to be accidental 
and within the terms of the policy there should be no hesitation 
about paying the claim. If the profit-sharing method of com- 
pensating agents is shown to be responsible for the scaling 
of claims then that method will have to go, but it is not be- 
lieved that that is the whole trouble. An agent must build up 
a reputation for fair treatment of his patrons and should be 
backed up by his company. Such a reputation is not achieved 
by scaling legitimate claims or resorting to technicalities, for 
those practices must inevitably result in a loss of patrons and 
render an agency worthless. 





F recent years the annual meetings of the National Con- 
vention of Insurance Commissioners have been charac- 
terized by the accomplishment of much important work. 
Problems of vital interest to the insurance business have been 
discussed with vigor and measures instituted which have done 
much to bring about uniformity of action throughout the 
country. Some of the steps taken have not met with the un- 
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qualified approval of the companies, but on the whole there 
has been a distinct advance in the methods of supervision. 
The Commissioners have always been willing to give the rep- 
resentatives of the companies a fair hearing and have fre- 
quently modified their demands when convinced that they 
were too drastic. In consequence there has been engendered 
a feeling of respect and confidence between the Commissioners 
and companies which tends to harmonious action. At the Mil- 
waukee meeting next week many matters of importance are 
to be presented—the most vital being that relating te indus- 
trial accident and health insurance—some interesting papers 
are to be presented on topics germane to the business, while 
the work of numerous committees will come up for review and 
endorsement. During the past year there has been a large 
number of changes in the personnel of the Commissioners, so 
that many new faces will be seen, while the voices of many 
of the Old Guard will be missed. Of those of the body which 
met at Mobile last year there will not be seen this year in 
official capacities Julian and Sexton of Alabama, Macdonald 
of Connecticut, McGivney of Louisiana, Barry of Michigan, 
Hartigan of Minnesota, Lemert of Ohio, Lasater of Okla- 
homa, and Folk of Tennessee. These men were among the 
most active of the Commissioners, and it is gratifying to note 
that for the most part their mantles have fallen upon worthy 
shoulders. Under the presidency of Joseph Button of Vir- 
ginia the convention has had a busy year, so that the coming 
meeting will prove fully as interesting and important as any 
of its predecessors. 





HE manner in which the interests of all fire insurance 
companies may be jeopardized by the possibly unjusti- 
fiable, though legal, methods followed by a single company 
is well illustrated by an incident at the recent annual meeting 
of the National Association of Credit Men. This association 
has been particularly active in its co-operation with fire under- 
writers in endeavoring in every way to reduce the fire waste 
and to correct any bad practices or customs, and it is unfor- 
tunate that immediately after the adoption of commendable 
resolutions along these lines it should be deemed necessary 
by the meeting to adopt a resolution reading as follows: 
Resolved, That the fire insurance committee be instructed to en- 
deavor to have passed in all States of the Union a law for the prompt 


adjustment of fire losses, with a view to doing away with those 
vexatious delays now so common. 


What led up to the action mentioned was the story of a 
member from Wisconsin, whose neighbors on either hand 
suffered from fires within eight days of each other, thereby 
causing him a heavy loss. First, by neglecting to give reason- 
ably prompt attention to the matter the adjuster caused a delay 
of several weeks; then by the company waiting thirty-five 
days to appoint an arbitrator a further loss of time was 
brought about ; and even after the arbitrators had awarded the 
insured $2000 more than he had originally claimed, the com- 
pany waited fifteen days more before deciding to take the 
stock and pay for it. The man who was thus put out of busi- 
iness for three months, without redress, naturally felt ag- 
grieved ; and his fellow-members, seeing that any one of them 
might get into a similarly unfortunate position, expressed their 
sympathy in a way which may lead to obnoxious legislation. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Yonkers Fire Hazard Severe.—According to the report of the 
engineers of the National Board of Fire Underwriters the conflagra- 
tion hazard is severe in many parts of the principal mercantile dis- 
trict of Yonkers. Weak construction, frequent high winds, narrow 
streets, an unreliable fire alarm system and an undermanned although 
efficient fire department are the contributory causes. 











Vessel Agency Gets Another Company.—The Vessel Agency, of 
which S. D. McComb is manager, has been appointed vessel agents of 
the Globe and Rutgers Fire. 

Willard S. Brown & Co. Get Yorkshire—Frank & Du Bois, 
United States managers of the Yorkshire, announce the appointment 
of the firm of Willard S. Brown & Co., one of the most successful 
New York agencies, as metropolitan district managers of the com- 
pany, with jurisdiction over the entire territory covered by the New 
York Fire Insurance Exchange. The Yorkshire has appointed the 
New York Life as trustee for the funds of the company in the United 
States. 

Brokers’ Certificates—We are informed that the much-discussed 
measures for changing the brokers’ certificates by the Exchange is in 
the hands of the brokerage committee, and that really no definite 
action has been taken to settle the few points to be considered. But it 
is true several plans have been under discussion, but nothing can now 
be settled until next month, as the brokerage committee has taken a 
vacation. It is well understood that no change in the fee is con- 
templated, but the rest is all in the air. = 

Premiums Decrease, Losses Increase.—The general experience 
of the youthful fire officer of moderate calibre has not been encouraging 
during the present year. According to the loss reports several of the 
weaker brothers have been hit pretty badly, both East and West. The 
president of a city company, who was urged to join in an under- 
writers’ annex proposition last week, refused to listen to it chiefly 
because this was no time to consider a proposal for doubling lines. 
His answer was, “Wait till the losses subside—they come too thick 
and fast.” The falling off in premiums in the city is a significant sign 
of a similar decrease all along the line. 

Binding New Jersey Risks in New York.—There was consider- 
able of a hubbub among companies and brokers interested in New 
Jersey risks through a supposed ruling of the New Jersey Insurance 
Department to the effect that it was unlawful for companies author- 
ized to transact business in that State to make contracts on Jersey 
property in New York. It was smoothed out when the companies 
explained that all they did was to bind risks here and send the orders 
to their New Jersey agents for policies. All this has been done for 
fifty years, and nobody has been harmed, nor has the State lost any 
taxes. The row was over a myth and quite unworthy the dignity of a 
sovereign State. 

Falling Off in New York City Premiums.—The patrol returns 
continue to confirm the gossip of the early part of the year that the 
reduction of premiums has been general. Out of the returns of sixty 
companies already printed, in comparison with the same six months 
of the previous year, only eight show an increase, mostly for small 
amounts; all the rest show a large reduction. The A®tna is the only 
one of the large offices showing an increase. Some of the newer 
offices report a heavy decrease, as much as sixty per cent. The rates 
are not responsible; it is the universal cry of all other kinds of trade 
beside fire insurance. 

Nord Deutsche in New York.—The Nord Deutsche has complied 
with the law and located its New York office in the Underwriters’ 
building, adding one more to the congregation installed next door to 
THE SPECTATOR Office. 

Morality by Legislation.—Superintendent Hotchkiss seems im- 
bued with the idea that a superior class of brokers and agents can be 
manufactured by legislation and supervision. Probably the companies 
will be glad of his assistance in this line, but they are not com- 
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plaining of their luck with either class. It might be an improvement 
if all the brokers were church members and always told the truth, but 
the Superintendent will discover on investigation that the moral 
character of brokers rarely affect their relations to the companies in 
financial matters, and the companies themselves belong to the forgive 
and forget order when any delinquency is developed. 

Reinsurance Lines.—The monthly bulletin of the Exchange for 
July reporting lines on surplus risks placed outside of the Exchange 
continues to demonstrate that the fur surplus lines have dwindled 
into insignificance, but are now merged into reinsurance by the 
regular offices. This is a method which is an act of grace on the part 
of the companies, and compels them to ignore the credit obtained by 
reinsurance in authorized companies. 





CHICAGO AND THE WEST. 


Western Union Committee.—President Fred. S. James of the 
Western Union has appointed the following committee on order: of 
business: W. H. Sage, F. C. Buswell, J. W. Cochrane, H. C. Eddy, 
J. A. Kelsey, Law Bros., C. R. Street. 

Ruling on Short Rate Cancellation.—According to a recent ruling 
of the Chicago Board of Underwriters, when a building is razed, for 
the purpose of being replaced by a new building, the insurance on the 
old building must be canceled at short rate. 





BOSTON AND VICINITY. 


Members of Board of Appeal.—Governor Foss has appointed 
Frank C. Richardson of Essex and Charles G. Rutter of Lawrence to 
the Insurance Board of Appeal, created by the Legislature of 1911. 

Charles H. Porter Dead.—Charles H. Porter, formerly president 
of the Quincy Mutual Fire Insurance Company, and for many years a 
well-known figure in insurance circles, died last week after a long 
illness. 

William Bush Makes Change.—William Bush, for many years 
with the Queen, has the position formerly occupied by J. W. Grover 
as special agent of the Phcenix of London for Northern New England 
and Massachusetts. 

Agency Changes.—Patterson, Wylde & Windler have been ap- 
pointed Boston agents of the Connecticut Fire to succeed the Cate 
agency, and will move from their present quarters in the Chamber 
of Commerce to the Cate offices at 72 Kilby street, taking possession 
September 1. In the transfer of the agency only the business of the 
firm is changed, and Mr. Cate will still conduct his direct business 
from the present office. . 


NOTES FROM PHILADELPHIA. 


Mutual Investigation Continues.—Further investigation into the 
organization and operation of the mutual insurance corporations of 
this city, which were placed in the hands of the Insurance Commis- 
sioner as receiver last week, uncovered two other men deeply in the 
matter—David Yampolsky and David T. Jacobs. The first mentioned 
was president of the Imperial Mutual and treasurer of six others, and 
Jacobs was treasurer of the Columbia Mutual and president of a 
mythical board of directors to which all claims were referred, but 
which is not known to have settled any. Both were arrested, and the 
attorneys prosecuting the case say that the war on the fake mutual 
insurance companies operating in this city has hardly begun. 


Agency Changes.—Charles Tredick & Co. have been appointed 
agents of the Firemens of Washington, D. C., for Philadelphia and 
vicinity. The London Underwriters agency for Philadelphia and 
vicinity has-been placed in the office of Leonard M. Addis. 


William Haverstick Local Manager.—William Haverstick, who 
has for several years been in charge of the office of A. M. Waldron, 
has resigned to take the management of the local department of the 
Jefferson Fire, which is now at the home office of the company since 
the arrangement with Billington, Hutchinson & Co, was terminated. 
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THE MIDDLE STATES. 


—George H. Smith, formerly of the insurance firm of George H. Smith & Hicks, 
New York city, died last week at Litchfield, Conn. 

—The Westchester Fire has notified its New Jersey agents that it has severed 
its relations with John H. Schuster, formerly special agent in that territory. 

—The Dutchess Fire of Poughkeepsie, N. Y., is entering new territory in the 
Middle West, which will add from 100 to 150 new agents to its agency force. 
The directors of the company have declared a semi-annual dividend of three per 
cent. 





THE WEST. 


F. R. Bigelow President. 

At a special meeting of the directors of the St. Paul Fire and Marine 
of St. Paul, Minn., F. R. Bigelow, formerly vice-president of the com- 
pany, was elected president to succeed his father, the late C. H. Bigelow. 
James H. Skinner was elected vice-president and Charles S. Bigelow, 
Jr., a director. 





—Harry J. March, of the Williams-March Company of Minneapolis, Minn., 
died recently, after a long illness. 

—Marion O. Rowland and Carl C. Quinland have purchased the controlling 
interest in the Bierce & Sage Agency at Detroit, Mich. 


—E. E. Shipley has been appointed sole agent for Hamilton county, Ohio, by 
the Standard Fire of Hartford, succeeding Heister, Huntington & Co. 

—J. B. Nicholson has resigned as special agent of the Calumet in Wisconsin 
and Indiana to become inspector of special hazards for the National Fire of 
Hartford. 

—Worth Farmer, formerly special agent with Cochran, Thomas & Co., has 
located at Twin Falls, Idaho, and opened an office there for the adjustment of 
losses for the companies. 


—The Retail Merchants Association Mutual Fire of Fargo, N. D., has received 
its certificate of authority, together with the Farmers Mutual Storm Cyclone and 
Tornado of Bottenean, N. D. 

—It is reported that Zeno M. Host, formerly Insurance Commissioner of 
Wisconsin, is interested in the formation of a fire insurance company with a 
capital and surplus of $2,000,000. 

—George N. Neare Gibbs & Co. of Cincinnati have appointed B. C. Broermann 
and Morris O. Jones special ag:nts of their automobile department to succeed 
Edward A. Keeler, who recently resigned. 


—Cravens & Cage, general agents at Houston, Tex., announce that Gilbert Hay 
of Waco, Tex., and K. S. Dargan, Jr., of Dallas, Tex., have been admited to 
partnership, effective August 1. There will be no change in the firm name. 

—The Cincinnati Fire Extinguisher Company is being incorporated, with a 
capital of $50,000, to manufacture automatic sprinkler systems. The incor- 
porators are Harley Derby, Thomas J. Dyer, Frank G. Jones and Contractor H. 
C. Hazen. 

—The Nebraska Association of Local Fire Insurance Agents has elected the 
following-named officers: President, C. C. Pollard, Fremont; vice-presidents, J. D. 
Foster, A. W. White, W. S. Clapp, O. W. Palm, F. T. Martin, Fred Heller; secre- 
tary and treasurer, C. O. Talmage. 

—The Georgia Home of Columbus, Ga., has reinsured its business in Illinois, 
Indiana, Ohio, Michigan and Wisconsin in the Fire Association of Philadelphia, 
and will discontinue its Western department at Chicago. The States of Missouri 
and Kentucky will report direct to the home office of the Georgia Home. 

—Lightning is proving a bugbear to Iowa insurance men this summer. One 
fire company has had twenty-five losses within the past month due to lightning. 
One of the biggest farm fires of the year was reported from Iowa City, where 
George Kostelecky’s new barn was destroyed by fire started by lightning. The 
loss was $9000. 

—An exhaustive inquiry into every phase of the fire insurance business in 
Wisconsin was determined upon by the legislative investigating committee during 
the recent session of the legislature, which adjourned its first meeting last 
week. Senator George E. Scott of Prairie Farm was elected chairman, and 
Assemblyman L. L. Johnson of Forestville, secretary. 

—The Central Union Fire of Kansas City, Mo., has completed organization, 
and it is announced that as soon as a license is received from the Insurance 
Commissioner the company will begin business, with a paid-up capital of $350,000 
and a surplus of $110,000. The officers are: President, T. T. Kelly; vice-presi- 
dent, John G. Edwards; secretary and treasurer, E. R. Durham. 

—Stewart Goodrell, for ten years connected with the Insurance Department 
of Iowa, died recently at the home of his sister, Miss May Goodrell, Des Moines. 
He had come to Des Moines on a visit, when an attack of Bright’s disease seized 
him and he expired. Mr. Goodrell went from Des Moines to Chicago with the 
National Life of the U. S. of A. Later he became connected with the United 
Insurance Company, which proposed to sell fifty-four kinds of insurance, just as 
a department store sells goods. 

—The School Board at Mason City has completed the adjudication of its in- 
surance troubles over the high-school building, destroyed two months ago. The 
settlement well illustrates the generosity of fire insurance companies, for the 
School Board was allowed insurance of $53,389, while the total was $58,000. 
The adjusters agreed to replace the structure in old form for $31,000, and local 


THE SPECTATOR 


Fire Insurance 


contractors have agreed to do it for $30,000. It appears that the School Board 
will get its rebuilt structure, its furniture and fixings and still be ahead of the 
game. 

—The governing committee of the Western Union has decided that it is not 
practicable to write sprinklered business outside the congested districts of the 
large cities at term rates on the plan proposed. The committee submits for a 
vote a mandatory rule as substitute for the resolutions adopted in April. 





THE SOUTH. 


Tobacco Situation in Kentucky. 


LOUISVILLE, August 14.—The tobacco situation is getting a good deal 
of attenton just now. The Burley Tobacco Society, which recently in- 
sured its holdings for the first time in the usual channels, has under 
consideration a plan for the organization of an insurance company 
through which to insure all of its holdings, as well as the property of 
those entering the so-called pools, including tobacco in barns, etc. This 
has not yet been worked out to its final stage, however. Some under- 
writers whose companies have not written tobacco in barns for several 
years considered advising them to do so this fall on account of favor- 
able underwriting conditions prevailing during the past year. They have 
suspended recommendations along this line, however, because of the 
fact that the American Tobacco Company, owing to the order of dis- 
solution entered against it, may possibly not buy this fall, when a de- 
pression of the market would follow, as the company usually buys ninety 
per cent of the output. Tobacco interests in Western Kentucky are 
canceling off at present, the dark tobacco crop having been about all dis- 
posed of. There were no serious losses, and the business was profitable 
to the companies handling it. 





—Henry D. Green has been appointed Arkansas Insurance Commissioner. The 
office was created by the recent legislature. 

—The Fire Rating Board of Louisiana will investigate the schedules of fire 
insurance companies in New Orleans so far as the same affect carriage manu- 
facturing plants. 

—A financial statement of the Commercial Fire of Washington, D. C., dated 
July 12, 1911, shows total assets of $205,133 and a net surplus of $46,954 over 
its $125,000 capital and all other liabilities. A meeting of stockholders has been 
called for August 22 to vote on a proposition to increase the capital from $125,000 
to $250,000. 





MISCELLANEOUS FIRE NEWS. 


STANDARD WORK OF REFERENCE. 
Insurance Year Book for 1911. 


That well-known and valuable publication, the “Insurance Year Book,” 
has just been published by The Spectator Company, New York, for 
1911, in two large volumes. One covers fire and marine insurance, while 
the other is devoted to life, casualty and miscellaneous insurance com- 
panies. These works long ago became established as standard works of 
reference and are practically indispensable to every well-regulated in- 
surance office, both company and agency. The current issues are replete 
with a greater amount and variety of information than ever before. 

The volume relating to fire and marine insurance contains detailed 
reports upon some 900 fire and marine insurance companies (stock and 
mutual), both licensed and unlicensed, which are doing business in the 
United States. Statistics of fire and marine insurance companies 
throughout the world are also given, while numerous statistical tables 
appear relating to matters of vital import in the insurance business. 
Among the notable features are tables showing premium receipts by 
companies in various cities, the taxes paid by the respective companies, 
with percentages of taxes to premiums and an important exhibit dealing 
with risks covered by automobile policies. 

The life, casualty, surety and miscellaneous insurance volume is 
divided into two distinct sections, the first covering life insurance in all 
its branches, including assessment and fraternal, the second dealing with 
casualty, surety and various miscellaneous lines of insurance. The data 
presented in both these sections is extensive and accurate, while the 
separation causes the volume to be of increased value to those engaged 
in each line. The two volumes of the “Insurance Year Book” represent 
some 2700 pages of matter, covering data which is nowhere else obtain- 
able. All the matter has been carefully revised to the dates of the 
latest available statements and can safely be relied upon. The volumes 
are sold separately for $6 each, or the set of two volumes for $10.— 
Journal of Commerce and Commercial Bulletin, New York. 





—The Detroit Fire and Marine has been licensed in California, with Thornton 
& Parrish as general agents. 

—The Pacific Coast Board has adopted graded commissions so far as they 
apply to agents in towns having fire protection. The resolution carries with it a 
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separation clause requiring that agents benefited by it must represent Board 
companies only. 

—Carl A. Luhrs of San Francisco, Cal., becomes special agent and adjuster in 
the Royal’s automobile department. 

—J. A. Davis becomes special agent for the Pacific Northwest with the Tyson 
general agency at San Francisco, Cal. 


—H. P. Giberson has been elected secretary of the Imperial Fire of Denver, 
Col., to succeed A. L. Jessup. E. E. Newman is treasurer of the company. 


—George S. Wilson, for several years connected with the insurance office of 
Percy L. Bliss, Oakland, Cal., agent of the Caledonian and the Michigan Fire and 
Marine, is dead. 

—The Western Empire of Spokane, Wash., issues a financial statement dated 
June $0, 1911, showing total assets of $406,312; a reinsurance reserve (New 
York basis) of $56,928, and surplus, outside of $211,150 capital stock and all 
other liabilities, of $130,733. 

—According to a special cable to The Journal of Commerce and Commercial 
Bulletin, the National Provincial Insurance Corporation, Ltd., of London, Eng., 
has gone into the hands of a receiver in bankruptcy. The company wrote 
surplus lines in the United States through Shipman & Wayne, Chicago, III. 


—George Chappell, sub-manager of the Royal of Liverpool at the home office 
of the company, has been appointed general manager, succeeding Charles Alcock, 
resigned, and J. J. Atkinson, formerly assistant secretary, becomes sub-manager. 
Mr. Alcock joins the directorate of the Royal and the British and Foreign 
Marine. William Roper, assistant secretary of the Royal, retires after forty- 
five years’ service. 


LIFE INSURANCE TOPICS 


CHICAGO AND THE WEST. 


A Fine Half Year’s Record.—McCary, Howell & Co., Chicago 
agents of the Penn Mutual Life, stand second only to the home office 
agency in the amount of new business written during the first half 
of the year. Their record is 452 policies for $3,330,251 of insurance, 
with premiums of $125,817, and an average rate per thousand of 
$38.10. 

Still Breaking Records.—July was the sixth out of the seven 
months of 1911 to break a record for the Illinois Life, the examined 
business for the month being $1,564,000. This was the largest amount 
of new business ever written during a July by the company. 

Large Producers.—The officers of the $100,000 Club of the Illinois 
Life for the year ending July 31, 1911, are: President, Albert P. Sim- 
monds, Pennsylvania agency; first vice-president, William L. Megary, 
Pennsylvania agency; second vice-president, James C. Snow, Majes- 
tic branch, Chicago; third vice-president, A. C. Johnson, Oklahoma ; 
secretary, Karl B. Korrady, home office. The club membership is the 
largest in its history, being thirty-eight. The club will have its 
annual business session and banquet at the Hotel La Salle in Chicago. 
August 25, and the company has offered to pay the banquet and 
hotel expenses of all non-members who will come to Chicago at their 
own expense. Mr. Simmonds won the club presidency by writing 
$423,000 of insurance, insuring thirty-eight lives for an average of 
$11,000. Five policies were for $20,000 each and seventeen for $10,000 
each. 














NOTES FROM PHILADELPHIA. 


Death of Vice-President McKnight Alexander McKnight, vice- 
president of the Fidelity Mutual Life, and formerly a member of the 
Board of Education and of Common Council of this city, died on 
Thursday last of Bright’s disease. After having been in the paper- 
hanging business and a teacher of stenography for some time he 
founded a school of stenography with J. M. Lingle, but sold his in- 
terest in the school in 1884 to become an agent of the Fidelity. He 
served the company as superintendent of agencies and in other 
capacities until 1894, when he was elected vice-president, which office 
he retained until his death. 

An Asessment Company Rounded Up.—William H. Hazlet, in- 
spector of the Insurance Department for the Eastern district of Penn- 
sylvania, caused the arrest last week of Nicholas N. Cabots, a mer- 
chant, and Frank E. Defuria and Antony Defuria, proprietors of an 
Italian bank, all of Chester, Pa., charging them with carrying on an 
assessment company in that city without having registered it and 
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satisfying the Department that they were able to carry out their 
contracts. The original name of the concern was the Italian-American 
Beneficial Association of Chester, but this was changed to the Inter- 
national Beneficial Association, and incorporated under the laws of 
Delaware. About a dozen witnesses testified that they had paid their 
money to the defendants, and that the association became bankrupt 
and all the money disappeared. What became of the money was not 
brought out at the hearing, and Inspector Hazlett expresses the 
opinion that it amounted to quite a large sum. 





THE MIDDLE STATES. 


Home Life of America Acquires Citizens of Reading, Pa. 


The Home Life of America of Philadelphia has just closed negotia- 
tions whereby it secures all the outstanding stock subscriptions of the 
Citizens Life of Reading, Pa. The latter has been in process of organi- 
zation for about a year, and $100,000 worth of stock was sold on a cash 
and about $200,000 worth on a note basis. The company, however, was 
never licensed, and it is said that the expense of placing the stock 
practically put the completion of organization out of the question. By 
the present arrangement stockholders in the Citizens escape further 
losses, and the Home adds materially to its assets, which already 
amounts to $315,000. 





Life Report of the New York Insurance Department. 


Part II of the annual report of the New York Insurance Department 
was issued this week. Superintendent Hotchkiss, after quoting some of 
the more striking totals of the report, says: 


The results of the life insurance business for the year 1910 show a 
continuance of the improvement that has been steadily maintained since 
1907. This improvement was perhaps more marked in 1910 than during 
any of the preceding years. While the amount of insurance issued 
during the year does not show any extraordinary increase, the large 
increase in insurance in force indicates a most gratifying and healthy 
business condition, showing, as it does, the stability of the risks 
acquired and increasing persistency on the part of the policyholders. 

The material increase in the amount actually paid to policyholders in 
dividends and also in the amount of the funds apportioned to dividends 
payable during the current year, the lowering of expenses and decrease 
in forfeited policies, are among the more important factors that go to 
prove that the business of life insurance, taken as a whole, is at the 
present time being conducted on a higher plane, and is on a more sound 
and satisfactory basis from all view points than ever before. 





—Charles Coons, at one time secretary and manager of the Order of Unity and 
secretary of the Pension Life Society of Pittsburg since the absorption by it of the 
former, dieu at his home in Pittsburg recently, of tuberculosis. 





THE NEW ENGLAND FIELD. 


Travelers Field Changes. 


The Travelers Insurance Company of Hartford, Conn., announces the 
following recent promotions and appointments in its life and accident 
departments: C. M. Billingsley, manager, Reading, Pa., promoted to 
manager, Newark, N. J.; W. B. Wainwright, special agent, Reading, Pa., 
promoted to acting manager; William Wilson, special agent, Milwaukee, 
Wis., promoted to acting manager, Omaha, Neb.; Walter Gard, special 
agent, Hartford, Conn., transferred to Columbus, Ohio; V. H. Chasey, 
appointed special agent, Rochester, N. Y.; Earl D. McKenzie, appointed 
special agent, home office: A. C. Boyd, appointed special agent, State 
of Illinois. 





—The Hartford Life reports issued business for July eighteen per cent ahead 
of last year and a good irfcrease for 1911 thus far. 





THE WEST. 


Annual Meeting of International Life of St. Louis. 


The annual meeting of the stockholders of the International Life of 
St. Louis was held on Tuesday, August 8, at which time 9454 out of 
12,000 shares of stock were represented. The proceedings were character- 
ized by a spirit of optimism and enthusiasm, which was very gratify- 
ing to the management, and plans were discussed for the further ex- 
tending ef the company’s operations. 

Only two changes were made in the board of directors: S. W. Jurden, 
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president of the First National Bank of Wellston, and R. V. Taylor, vice- 
president and general manager of the Mobile and Ohio Railway, being 
elected to succeed W. H. O’Brien and Geo. P. Murrin, retiring. The 
new board of directors of the company is as follows: Walter S. Dickey, 
Kansas City, Mo.; Dr. E. A. Bable, surgeon and medical director, St. 
Louis, Mo.; Massey Wilson, president; August Schlafly, St. Louis, Mo.; 
S. W. Jurden, Wellston, Mo.; R. V. Taylor, Mobile, Ala.; Jas. P. Hinton, 
Hannibal, Mo.; Harry H. Rubey, Macon, Mo.; Campbell Wells, Platte 
City, Mo.; T. H. Glancey, St. Louis, Mo.; W. S. Doyle, St. Louis, Mo.; 
J. L. Babler, vice-president and general manager of agencies. 

The new board of directors met Wednesday at its regular meeting and 
re-elected Massey Wilson, president; J. L. Babler, vice-president and 
general manager of agencies; J. P. Hinton, vice-president; W. F. Grant- 
ges, secretary; Harry M. Rubey, treasurer, and Dr. E. A. Babler, medical 
director. 

The International Life has made a fine record so far this year in the 
production of new business, and expects to close the year with $20,000,- 
000 of business in force. 





Bankers Assurance Elects New Officers. 

Two of the old board of directors were re-elected to the new board at 
the recent meeting of the stockholders of the American Bankers As- 
surance Company. The two members re-elected were Silas Cook of 
East St. Louis and D. L. Heinsheimer of Glenwood, Ia. The other mem- 
bers chosen were Charles W. Bush, S. L. Gibson, J. H. Whitecotton, D. 
Gerlach, Samuel L. Fox, Judge H. W. Johnson and A. C. Landon. The 
directorate will now consist of nine instead of ninety-nine members. 

At a subsequent meeting of the directors, A. C. Landon was elected 
president; J. H. Whitecotton, first vice-president; H. W. Johnson, sec- 
ond vice-president; and D. L. Heinsheimer, third vice-president. The 
other officers are: Secretary, I. B. Jones; treasurer, S. B. Cook; mem- 
bers of the executive committee: A. C. Landon, S. B. Cook, S. L. Fox, 
J. H. Whitecotton and S. L. Gibson. There was some talk of merging 
the company with the Federal Union Surety Company of Indianapolis, 
of which the American Bankers Assurance owns three-fifths of the 
stock. A preliminary writ of prohibition was recently secured from the 
Missouri Supreme Court by the Missouri officers of the company, direct- 
ing the Circuit Judge at St. Louis to stop all proceedings and prohibit 
the receiver from performing any act whatever as receiver. 





Cedar Rapids Life Insurance Company, Cedar Rapids, la. 

The Cedar Rapids Life Insurance Company has amended its policies, 
making them absolutely free from conditions or restrictions as to resi- 
dence, occupation, travel or place of death from the date of issue. 
Neither a permit nor an extra premium will be required for military or 
naval service in time of war or in time of peace. 

Also the suicide clause has been limited to one year. This was done 
in its steady effort to keep in line with the old-established companies, 
and to give policyholders an absolutely square deal. 





Shawnee Life of Shawnee, Okla., Ready for Business. 

The Shawnee Life of Shawnee, Okla., expects to begin issuing policies 
no later than September 1, operating at first only in Oklahoma. It is 
reported that the company possesses over $350,000 of assets, the greater 
part invested and bringing in a satisfactory rate of interest. The officers 
are: President, Martin C. Fleming; vice-president, David N. Bell; secre- 
tary, Albert Zange; treasurer, Francis J. Fleming; medical director, Dr. J. 
N. Scott; associate medical director, Dr. Jno. W. Nickson; actuary, 
Harold H. Buckman. 





Detroit Life Insurance Company, Detroit, Mich. 

The Detroit Life Insurance Company started business early in the 
current year, and has already placed over one million of insurance on 
its books. It is writing now at the rate of three millions a year, and 
its officers feel much gratified over its success. The company offers good 
cpportunities for men of character to associate themselves with its 
agency staff, and as its managers are experienced insurance men the 
advantages are great. 





Receiver for National Security Life of Kansas City, Mo. 

Upon complaint of a stationery company which brought suit for $500 
for office supplies furnished the company, the National Security Life of 
Kansas City, Mo., has been placed in the hands of Ewing Bland as 
receiver. 





—The Mutual Protective League will move its headquarters from Litchfield, 
Ill., to Decatur. 


—Plans have been completed for a new home-office building for the Franklin 
Life of Springfield, Ill. 

—The Michigan State Grange, with a membership of 60,000, is organizing the 
Grange Life, which will operate on the fraternal plan. Th» rates are based on 
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the National Fraternal Congress Table, with four per cent interest, and are ade- 
quately loaded for expenses, 


—The Preferred Life of Grand Rapids, Mich., has called a meeting of stock- 
holders for August 22 to vote on a proposition to increase the capital to $200,000. 

—George C. Van Duren, a recent graduate of the actuarial department of the 
University of Michigan, has been appointed actuary of the Union Life of 
Chicago. 

—Gustav Schulz has been appointed Chicago manager of the American Assur- 
ance Company, succeeding A. D. Johnson, who was called to the home office as 
manager of the life department. 


—Dr. J. W. Glover, the consulting actuary and head of the mathematical de- 
partment of the University of Michigan, has been very successful in placing the 
graduates of this year’s insurance course. 


—J. B. Sells of Chicago, Ill., formerly vice-president of the Security Life of 
America, has been appointed supervisor of agents in Illinois for the Pittsburgh 
Life and Trust, with headquarters at Chicago. 


—Midland Facts, 1911, is the title of an interesting brochure gotten out by the 
Midland Mutual Life of Columbus, Ohio. It shows the progress of the company 
in its first five years in comparison with older companies during a similar period. 


—Following an extended conference with Insurance Commissioner Ekern, 
representatives of the Aid Association for Lutherans of Appleton, Wis., have 
decided to order a referendum vote of the members to provide for rates that will 
ensure the solvency of the society. 


—Judge Lemert, president of the Ohio National Life of Cincinnati, is very 
pleased with the showing made by the agency force of the company during July, 
which was “Judge Lemert month.” The agents of the life department promised 
$500,000 new business, and the industrial health and accident department promised 
500 new monthly disability policies. The total accounting shows new life business 
of $560,000 and 736 new disability policies. 


—W. A. R. Bruehl, of the firm of N. A. R. Bruehl & Sons, general agents of 
the Home Life for Ohio at Cincinnati, was operated upon last week for appen- 
dicitis. The operation was successful, and Mr. Bruehl is improving rapidly. 
This general agency is continuing the splendid work it has been doing for the 
Home, and the record for July shows that they still lead all the agents of the 
company for the year, both in amount of insurance written and in amount of 
premiums. 

—Julius H. Kiel of Milwaukee, Wis., has brought suit against the Wisconsin 
National Life of Oshkosh, Wis., for $30,000, on the ground that he made con- 
tracts for the sale of bonds for the insurance company which would have netted 
him $30,000 in commissions had they been delivered. The insurance company 
sets up as defense that the Wisconsin Insurance Department, under George W. 
Beedle, Commissioner, and Herman L. Ekern, Deputy Commissioner, issued an 
order restraining the sale of bonds by the company. 





THE SOUTH. 


Jefferson Standard Life of Raleigh, N. C. 


The Jefferson Standard Life Insurance Company of Raleigh, N. C., was 
four years old on August 7, having written its first policy on August 
7, 1907. At that time it commenced business with $500,000 cash capital 
and surplus paid in, its total cost of organization being under $5000, or 
less than one per cent. All of the stock was placed by P. D. and Chas. 
W. Gold, the first vice-president and secretary, respectively, of the com- 
pany at this time. The condition of the company after four years, as 
shown from their semi-annual report of June 30, 1911, shows an increase 
of gross assets to over $946,000, with insurance in force of over $10,- 
000,000, and the annual income is approximately $1500 per day for every 
working day in the year. 

The policyholders reserve on June 30, 1911, was over $455,000, with 
gross surplus to policyholders of more than $487,000. The company is 
well and conservatively managed. It is operating in five of the South- 
ern States, with splendid prospects for business. 





—The Gulf Coast Life of Gulfport, Miss., is progressing satisfactorily and the 
company is doing well in placing its stock. 

—Michael E. Pue has been appointed general agent of the Columbian National 
Life for West Virginia, with headquarters at Charleston. 

—The Columbia National has appointed the Maryland Insurance Agency general 
agents for Maryland, Delaware, Virginia and the District of Columbia. 

—W. N. Edenfield has been elected president of the Piedmont Life of Atlanta, 
Ga., to succeed B. M. Wood, who resigned to go with the American National 
Life of Lynchburg, Va., as general agent for Georgia. 

—R. K. Shaw, formerly agency director of the New York Life and superin- 
tendent of agencies for the Southern States Life in Atlanta, Ga., has been ap- 
pointed general agent for Florida for the Georgia Life. 





Acknowledgment, 
—The forty-first annual report of the Commissioner of Insurance of the State 
of Michigan for the year ended December 31, 1910. Part I, Fire and Marine. 
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Sound Life Insurance as Property. 


The above is the title of a copyrighted leaflet prepared by an 
experienced life insurance man and just published by The Spectator 
Company. It shows in comprehensive language the value of life in- 
surance as protection, and also demonstrates that as an investment 
a policy is absolutely safe. Agents can make good use of this leaflet 
in convincing prospects that there is no surer way to build up a 
productive estate for beneficiaries if the insured dies and for the 
insured himself if he lives. Prices: Sample copy, 10 cents; 50 copies, 
$1.50; 100 copies, $2.50; 500 copies, $10; 1000 copies, $15. Address all 
orders to The Spectator Company, 135 William street, New York. 





National Association of Life Underwriters. 


Neil D. Sills of Richmond, Va., secretary of the National Association 
of Life Underwriters, has issued the call for the twenty-second annual 
convention, which will be held at Chicago, October 10, 11 and 12, next. 
The executive committee will meet Monday, October 9, at 2 P. M., at the 
Hotel La Salle, which will be headquarters for the convention, and 
where all meetings will be held. 

Charles Jerome Edwards will have charge of the five-minutes’ dis- 
cussions on the following topics: 

(1) ‘‘Where Should Competition Cease?’’: i.e. ‘‘At What Point in the 
Soliciting of a Risk Should the Competing Agent Withdraw?’’ 

(2) ‘‘What Methods of Training Develop the Highest Efficiency Among 
Soliciting Agents?” 

(3) ‘‘How and Why Membership in Local Associations Should Be 
Extended?” (a) The Advantage of An Inclusive Membership for Sol- 
iciting and General Agents. (b) The Reason Why It Is Desirable That 
Agents Who ‘“‘Do Not Believe’ in the Asscciation Movement, and Who 
Have Not Adopted Its Principles of Field Ethics, Should Be Secured as 
Members. 

(4) “The Renaissance of Life Insurance.’’ (a) Life Income Insurance 
vs. Insurance Payable in One Sum. (b) Business and Corporation In- 
surance. (c) Partnership Insurance. (d) Closing on First Interview. 

The committee on speakers has persuaded the following gentlemen to 
make addresses: Hon. Leslie M. Shaw, Jos. A. De Boer, Wm. H. Hotch- 
kiss, A. Homer Vipond, Alfred Hurrell, J. Adam Bede, Rev. Wm. T. 
McElveen and Judge Chas. S. Cutting. The banquet will be held on 
Thursday evening, while other entertainment arranged for include a 
general reception and ball, an automobile drive, with a lunch at the 
South Shore Country Club, also special provision for the ladies. It is 
hoped that the attendance at this convention will be the largest ever. 





Agency Gathering of Masonic Life Association of Buffalo. 


The annual convention of field-workers of the Masonic Life Associa- 
tion was held at the office of the association, Buffalo, N. Y., August 10, 
11 and 12, with a full attendance of agents. The president, Nelson O. 
Tiffany, who has managed the association for the past twenty-seven 
years, presided over the convention, which was marked for the skillful 
presentation of subject matters pertaining to the step-rate plan under 
which the association operates, as well as to the methods and plans 
adopted by the most successful agents. 

One of the most notable incidents of the convention was the presence 
on Friday afternoon of Most Worshipful Christopher G. Fox, Past Grand 
Master of Masons in the State of New York, who was one of the original 
incorporators and first president of the association, which was organized 
in 1872. Mr. Fox holds Policy No. 1 in the association, and although 
eighty-four years of age is still vigorous. He made a most inspiring 
address to the convention, full of hope and good cheer, and predicted a 
future for the organization which was full of hope and promise. The 
convention concluded its labor with an enjoyable outing at Crystal 
Beach, on the Canadian shore, near Buffalo. 





Never Mind the Weather. 


In rainy weather some men stop working because it is too wet. In 
cold weather some men stop working because it is too cold. In hot 
weather some men stop working because it is too hot. 

Some smart men do best in wet weather because so many foolish men 
are not working and competition is not so great. 

Some smart men work best in cold weather because the foolish men are 
hugging a stove indoors. 

Some smart men work best in hot weather because the foolish men are 
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lying on their backs complaining of the heat, leaving new opportunities 
for the live man who is coolest while he is at work.—The Virginia 
Weekly Standard. 





Experience of Modern Woodmen of Rockford, III. 


The recent head camp of the Modern Woodmen of Rockford, II1., 
extended the jurisdiction of the society, which has heretofore been re- 
stricted to the more healthful districts of the entire United States and 
parts of Canada. The reportsshowed that the average cost of securing new 
members during the past twelve years has been $2.44, the cost for 1910 
having been $2.59. A tabulation of 17,621 deaths since the last head 
camp meeting shows that 2420 were due to tuberculosis, 2146 to acci- 
dents, 1731 to heart disease, 1511 to digestive diseases, 1485 to pneu- 
monia, 1366 to nervous diseases, 1100 to typhoid fever, 1070 to Bright’s 
disease, 1007 to cancer and 622 to suicide. 





Gain and Loss Exhibit for 1910. 


For sixteen years past one or more Insurance Departments have de- 
manded of the life insurance companies operating under their jurisdic- 
tion the submission annually of a gain and loss exhibit. Ever since 
1906 this exhibit has been part of the uniform blank, so that every com- 
pany now has to prepare it, even though some of the Departments do 
not think it advisable to print it. The supervising officials do, however, 
study it carefully for the detection of any striking inconsistencies with 
the balance of the annual statement. Although its requirement was 
originally vigorously fought, yet the most conservative managers freely 
admit that it has had a most salutary effect upon the business, inas- 
much as such factors as excessive expenses, unfavorable mortality ex- 
perience and low interest earnings have promptly been pointed out, and 
an opportunity afforded to take action thereto. 

All through the sixteen years that this exhibit has been required by 
State officials, THE SPECTATOR has annually summarized the figures in 
comprehensive form, so as to be easily understood, and presented them 
in its columns with appropriate comment. In this issue there are pre- 
sented extensive tabulations covering the exhibits of sixty-six com- 
panies, as filed for the year 1910, followed by the percentages of the 
four chief items of profit for the ten years 1901-1910 inclusive. In the 
first group of tables the various credit and debit items are so arranged 
as to facilitate comparison, and the percentages are stated. The net 
gains and losses in each item follow, the totals of which are the realized 
gains from insurance sources proper. The changes in market values 
come next in order, which, added to or deducted from the insurance 
gains, comprise the apparent surplus earnings for the year. The dis- 
tribution of surplus is next presented, part going to policyholders in 
dividends or other credits, part to stockholders as dividends on capital, 
and the remainder, if any, to increase the surplus. 

The figures of fifty-nine ordinary and seven industrial companies, as 
submitted to the several State Insurance Departments, are covered in 
the accompanying tables. Taking the ordinary companies, and consider- 
ing the items in their order, the expense chargeable against loadings 
again increased last year. This was due in part to the gain in new 
business written and paid for, and also indicates that the econamics 
enforced by the legislation of 1906 and 1907 have, as stated last year, 
reached their maximum effect. A number of companies have un- 
doubtedly reached the minimum figure in this respect, but there are 
others which can still reduce the percentage. On the whole, however, 
this percentage cannot be expected to materially vary from the present 
figures, which are considerably below those of the years preceding 1906. 

Interest earnings to requirements again show a material advance, the 
gain in percentage for the year being 3.81 as against 3.47 for 1909. This 
is a favorable omen for the continuance of a good rate of dividends. 
Mortality experience for the year, as compared with the expected, was 
most favorable, being again lower than for any of the preceding nine 
years. The percentage of reserves returned on surrendered policies was 
slightly below that of the previous year, but the figure of 90.84 shows 
that comparatively few young policies are being discontinued. The 
rapid maturity of deferred dividend contracts accounts in part for this 
showing. 

Surplus interest earnings again hold first rank in the gains of the 
year with $44,650,000, or over five millions in excess of 1909; the savings 
from mortality come next with $33,675,000, while the gains from loadings 
of $14,713,000 put that item third, and $8,940,000 were released to earn- 
ings on lapsed and surrendered policies. The total insurance savings 
amounted to $101,236,443, or nearly ten millions more than in the pre- 
vious year, while there was a loss owing to changes in market values of 
$18,397,850, bringing the apparent surplus earnings of the year down to 
$82,838,593. 

A further increase in dividends actually distributed to policyholders is 
shown for the year, some $68,530,000 having been thus distributed, while 
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August 17, 1911] THE SPECTATOR Life Insurance 
GAIN AND LOSS EXHIBIT FOR 1910. 
AETNA AMERICAN BANKERS BANKERS BANKERS | BERKSHIRE CANADA CoLuMBIAN |CONNECTICUT|CONNECTICUT 
NAME OF COMPANY............... Lire. CENTRAL. | Lire, NEB. Lire, RESERVE. Lire. Lire. NATIONAL. | GENERAL. MoutTwat. 
New York. 
Divisible Surplus at Beginning of Year........| 6,007,896 205,610 757,937 129,132 342,494] 1,389,646| 1,951,284 467,722 774,808] 4,170,494 
Loading Earned on Premiums and Annuities. . 1,927,214 208,507 220,103 70, 247 300,008 543,533 888,409 237,846 254,849| 1,171,271 
Insurance Expenses Incurred. . 1,971,055 335, 064 252,463 581 275,540 383,197 784,952 411,039 338,746 1,119,938 
Percentage of Insurance Exp. to Loading.. 102.27 160.70 114.70 “it 16 91.84 70.50 90.56 172.83 132.92 95.61 
Net iene Earnings, Including Int. and 
Profit and Loss, Less Investment Exp.. .(a) 4,231,276 137,581 179,586 63,618 109,473 716,475 1,863,024 212,483 430,030 2,770,871 
Interest Required to Maintain Reserve..... (b) 2,813,748 89,419 112,105 44,589 74,396 660,6 288,635 129,402 309, 2,129,979 
Percentage of (a) to (b)......-.-..2-..... 150.38 153.86 160.20 142.67 132.04 108.45 44.58 64.20 139.12 130. 
Expected Mortality Cost.. 3,132,695 243,585 250,612 137,510 234,608 741,583 1,368,758 372,080 433,858 2,484,208 
Actual Net Mortality... 2,050,492 99,842 90,406 199,962 100,586 532,700 783,893 166, 654 212,079 1,909,231 
Percentage of Actual. to Expected Mortality 65.46 40.99 36.07 145.40 42.78 71.83 57.27 44. 79 48.87 6.85 
Reserves Released by Surrender and Lapse... . 2,371,815 143,137 131,332 63,59: 93,631 601,199 919,819 216,192 240,083 1,153,567 
Surrender and Lapse Values Allowed.......... 2,115,965 130,934 59,058 56,412 61,729 569,452 $15,643 351 "693 ‘ 1,056,782 
Percentage of Res. Ret.on Sur. and Lapses 89.31 91.48 44.97 70 65.93 94.72 88.67 0.17 1 91.61 
Credits from Other Items*................... ) te err ee 10,980 2,656 2,599 83,883 454 5,885 146,744 
Debits to Other Items®...........2..0.000005- 25,210 9,756 5,516 2,258 aa. xemaks 271,490 65,571 3,595 9,536 
Source of Net Gains or Losses— 
Gain or Loss from Loading. . —43,841 —126,556 — 32,360 —29,334 24,468 160,336 103,457 —173,193 —83,897 51,333 
Gain or Loss from Mortality. . 1,082,202 143,743 160,206 — 62,432 134,022 208,885 584,865 205,426 221,779 574,977 
Gain or Loss from Surr. and Lapsed F Policies. 255,85C 12,203 72,274 7,186 31,902 31,747 104,176 64,499 37.9 785 
Gain or Loss from Surplus a ‘ 1,417,528 48,162 67,481 19,029 35,077 55,837 574, 83, 120,931 892 
Gain or Loss from Other Sources... ‘ —3.787 —9'756 —5'516 8,722} —16518 "599|  —187, —65,117 2/290 37, 
Total Realized Gis < 6665 oe vit crieccerscies. 2,707,952 67,795 262,085 — 56,829 208,951 459,402 1,179,280 114,696 ,068 1,501,195 
Gains or Losses on Investments. . 2 334,101 —5,017 —10,000 ct. | | ee —113,020 —95,766 11,319 3,333 —632, 
Surplus Earned during the Year.. 3,042,05: 62,778 252,085 — 0. 9. 346,382 1,083,514 126,015 302,401) } 869,169 
Dividends Applied during ve Year.. 1,867,477 11,0: L 2, "932 198,283 337,866 1,859,031 43,736 115,537 1 468, 822 
Special Funds. . 263,074 5 weer: “an — (nee is twin G4 pi as co. ae ees 
Dividends to Stockholders. . Peery 307,088 10,960 6,000 6, 000 WR le keess 000 70,000 ae eee 
Increase or Decrease in Surplus Das Se a nacido + 604,415 + 39,392 + 215,934 —74;507 + 100,668 +8516) —1 ,036,830 + 12,278 + 172,208 — 599,654 
Divisible Surplus at End of Year.. dues 6,61 2; 311 245, 002 973, 871 54,625 443,163 1,398,162 914,453 480,000 947,016 3, 570, 840 
Des Mornes| Equirastr, | EQuirasLe FIDELITY FRANKLIN GeErMANIA | Hartrorp | Home Lirr, | Home Lire, ILLINoIs 
NAME OF COMPANY..............- Lire. New York. | or Iowa. MoTUAL. Lire. Lire. Lire. New York. | DELAWARE. Lire. 
Divisible Surplus at Beginning of Year........ 26,656] 8,410,550 649,251] 1,000,183 656,672| 2,520,242 515,165} 1,752,327 3,15: 400,264 
Loading Earned on Premiums and Annuities. . 252,166 11,887,548 389,052 1,020,477 264,191 1,189,962 303,498 794,883 75,18€ 557,699 
Insurance Expenses Incurred. . 285,312 9,205,716 295,494 974,144 391,506 1,263,622 427,968 775,654 111,467 703,130 
Percentage of Insurance Exp. ‘to Loading.. 113.15 77.44 101 .66 95.46 148.19 106.19 141.01 97.58 148.25 126.08 
Net Investment Earnings, Including Int. and 
Profit and Loss, Less Investment Exp... (a) 140,336 20,306,827 448,574 953,543 226,645 1,874,651 192.890 1,073,421 10,80€ 357,385 
Interest Required ‘to pene Reserve..... Si 96,501 14,174,739 309, 056 164,965 168, 1,282,836 80,643 30,545 3,952 274,641 
Percentage of (a) to (b).. Weaaievev 144.06 143.25 145. 14 143.40 146.13 239.20 129.24 273.48 130.13 
Expected Mortality Cost. . 379,702 13,782,064 422,021 1,536,332 483,211 1,022,952 252,187 928,548 39,071 545,844 
Actual Net Mortality. 275,285 10, :860,2 $11 195,437 1,334,705 370,540 816,753 154,758 640,013 38,427 369,244 
Percentage of Actual to Expected “Mortaliry 72.50 78.80 46.31 86.88 76.68 79.84 61.37 68.93 98.35 67 .64 
Reserves Released by Surrender and Lapse. .. . 201,681 15,351,808 208,688 619,227 404,392 948,492 99,571 937,042 26,959 242,150 
Surrender and Lapse Values Allowed.......... 191,919 13,827,558 156,613 525,297 393,138 778,817 74,750 815,085 367 3 
Percentage of Res. Ret. on Sur. and Lapses 95.16 90.07 75.05 84.83 97.22 82.11 75.07 
Credits from Other Items*................--- 14,330 770,035 996 13,568 12,164 62,06¢ 661 27,216 24,29C 109 
Debits to Otter Temes < occ in sco ce cee cece 1,077 823,652 541 11,042 2,145 34,394 8,643 De ° «anaes 6,136 
Source of Net Gains or a 
Gain or Loss from Loading. . —33,153 2,681,832 442 46,333 —127,315 —73,660 —124,470 19,229 — 36,280 —145,431 
Gain or Loss from Mortality. . 104,417 2,921,852 226,584 201,627 112,671 206,199 97,429 288,535 644 176, 
Gain or Loss from Surr. and Lapsed I Policies 9,762 1,524,245 52,0 93,93C 1,254 169,675 24,821 121,957 26,592 21,951 
Gain or Loss from Surplus Interest. . i 43,8: 6,132,088 139,518 288,578 58,052 591,815 112,247 242,876 6,856 82,744 
Gain or Loss from Other Sources. . mele 13,25 —53,617 455 2,525 10,019 27,669 —7,982 3 24,290 —5,027 
Total Realized Gain. . Bas acess 138,114 13,206,401 412,190 633,042 64,681 921,698 102,045 671,904 22,102 129,837 
Gains or Losses on Investments. . Seame's —6,118,862 —36, —232,307 37,308 --65,164 —6,170 —121,847 —3,540 129,041 
Surplus Earned during the Year.. 138,114 ,087,539 375,834 400,736 101,989 856,534 95,875 550,057 18,562 258,878 
Dividends Applied during the Ye: at. 122,506 10,567,938 247,268 560,462 96,491 987,412 83,986 449,1 2,137 73,305 
Special Mime Ot ie ae cies Secs cc o~ =e ecl ~ = Toman —1,316,820; ...... 24,168 —2, 16,502 —691 en  wexene 22,572 
Dividends to Stockholders. . 000 7, i) eee: mm pe 24,000 50,000 15, 6,605 7,000 
Increase or Decrease in Surplus. . ifeeere + 7,608} —2,170,570 + 107,566 —183,944 + 8,878 —171,380 —37,421 + 42,285 +9,821 + 156,001 
Divisible Surplus at End of 7 eee 34, "258 6,239,979 756, 817 16,239 ,050 2,348,862 477,744 1, 794, 612 12; 973 556,2 
Kansas City] La Fayette} Levcotn | MANHATTAN| MANUFAC- | MARYLAND Massa- MERIDIAN | MICHIGAN | MINNESOTA 
NAME OF COMPANY ..........---- Lire. Lire. NATIONAL. Lire. TURERS IFE. CHUSETTS Lire. Mortvat. MorTUAL. 
Lire. Motvat. 
Divisible Surplus at Beginning of Year........ 74,610 20,462 9,870 587,300 603,585 391,645] 4,558,931 87,105 506,664 104,117 
Li Earned on Premiums and Annuities. . 459,287 73,388 57,506 480,816 527,547 77,612 2,175,022 141,746 283,083 119,023 
Per ious aa. 510,661 74.446 78,597 531,456 628,692 62'049| 1,648,426 212'516 364,602 148,290 
Percentage of Insurance Exp. ‘to Loading. 11.18 101.44 136.69 110.53 119.17 79.95 75.79 149.94 128.80 124.59 
Net t E s, Including Int. and 
Proft i ee Ca} 110,109 22,377 21,220 852,452] 607,579] 141,044] 2,561,372 69,116] 550,962) «149,201 
Interest Required to Malate Reserve..... (b} 65,072 13,268 8,439 720,165 399,004 103,412 2,005,239 1, 409,492 103,079 
Percentage of (a) to (b).. space ee 169.21 168 . 64 251. 42 118.37 152.28 136.39 127.73 164.63 134.55 144.74 
E . 253,994 67,715 44,792 798,163 481,706 95,933 2,655,908 111,220 502,669 294,977 
Peep terns Sag 136,840 "630 4 704,021 311,960 46,876] 1,582,496 35,408 399,720 212937 
Percentage of y aA to Expected Mortality 53.87 18.43 88.20 64.76 48 .86 59.58 31.83 79.52 72.19 
der and Lapse. . 39,050 11,154 2,777 807,208 503,456 53,283 1,214,379 75,501 318,560 106,516 
ee din... 34625 101 784°782| 373,748 41563; 1,093,603 9, 279°735| 100,501 
Percentage of Res. Ret. on Sur. and Lapses 88 .67 91.16 97.23 74.24 78.00 66.03 87.81 94.35 
SS eae eS 3,346 9,415 4,941 Samosa tr Os a 2,343 
Doe ws One eae, Sy Saas 2,375 Reo 11,994 —564 Poi Ve: > zie: 10,882 6,659 
Source of Net Gains or Losses— 
¥ —51,374 —1,058 —21,097 —50,64C —101,146 15,562 526,596 —70,770 —81,519 —29,266 
br ode = = a 117,154 43,085 36,539 94,142 69,746 49,057, 1,073,412 75,812 102/949 , 
Gain or Loss from Sur. and Lapsed Policies . 4,425 986 686 22,42¢ 129,708 11,720 20, 651 38,825 6,015 
Gain or Loss from Surplus Interest... 45,037 9,109 12,781 132,288 208,575 37,632 556,133 27,131 141,470 6,122 
Gain-or Loss teen. Other Sources. —2,106 —75  B4E —2,57¢ 5,505 6,138 —1, 5,730 —10,882 —4,316 
Total Roslin] Gan. 113,136 52,047 1254 195,637 412,388 120,110} 2,275,024 63,554 190,833 100,595 
Gales or Leama aeeuseaaatl. —2,913 —1;/886 1,956 694 1692) —18407} —418,451 11,888 1 —6,514 
Surplus Earned during the Year.. ale 110,223 50,161 34/210 254,331 080 101,702} 1,856,573 75,442 190,172 94,081 
Dividends Applied during o" Year.. tac oncnend 72,738 40,241 804 262,615 114,872 607 ,803, a= « = 
Ss nec ceusedl whee: depletes, 2," Cn eee. gee epee = aga pe | en ons te 
Dividends to Stockholders... ee see 9,840 20,000 24,000 ie 8, 25,000, 
Incresat or Destoaaeil Surplus + 29,486 +9,919 + 11,565 — 28,285, + 275,208 + 64,096 + 52,721 + 46,453 + 100,334 + 60,346 
Divisible Surplus at End of Year. . 104,096 30,381 21, 435 559,01 878,793 1{455,741| fF 4,611,652 1 606,998 164,4 
































* Including annuities 
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GAIN AND LOSS EXHIBIT FOR 1910—Continued. 
MourvaL | Murtuat or | NatIonaAL | NATIONAL NEw New York NortH Nortu- Paciric PENN 
NAME OF COMPANY...............4. Benerit. | New York. Lire. or U.S.oFrA.| ENGLAND. Lire. AMERICAN, WESTERN MotuAL. Mortvat. 
CANADA. MoTUVAL. 
Divisible Surplus at Beginning of Year.......... 5,644,494, =... 1,883,745 227,286 4,265,871 oheduee 1,355,376 5,803,485 628,002 4,455,532 
Loading Earned on Premiums and Annuities. . 3,856,228} 11,758,959 1,236,575 386,114 4,388} 16,720,718 338,467 8,126,600 1,073,001 3,942,365 
Insurance Expenses Incurred. . 3,554,955 7,954,124 1,233,278 451,969 1,370,572} 10,229,638 344,642 5,990,391 1,103,461 3,152,545 
Percentage of Insurance Expenses | to "Loading 92.19 67.64 99.73 117.06 2.84 61.18 101.82 73.71 102.84 79.96 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment agg @ 6,068,969; 24,798,025 2,231,812 407,904 2,187,042} 26,042,078 523,196} 12,033,623 903,101 4,844,593 
Interest Required to Maintain Reserve. . is 4,497,663) 16,256,951 1,566,363 330,481 1,790,851} 16,160,000 355,276 8,413,616 607,795 2,158,176 
Percentage of (a) to (b). Ra Peo 134.94 152.54 142.48 123.42 122.12 161.15 147.37 143.03 148.59 153.40 
Expected Mortality Cost. . 5,756,047| 15,705,254 1,715,574 434,665 2,257,105} 20,563,200: 373,975| 10,982,102 1,106,795 5,304,530 
Actual Net Mortality.. 3,752,165) 12,323,133 1,093,811 268,888 1,409,240} 15,519,402 229,451 6,321,383 707,792 3 780, - 
Percentage of Actual to Expected “Mortality . 46 .09 62.43 76.44 57.56 63.95 1. 
. Reserves Released by Surrender and Lapse...... 3,143,122) 13,165,709 1,243,695 209,237 1,043,314; 18,221,859 371,487 9,586,010 615,586 2,785,364 
Surrender and Lapse Values Allowed. . 2,988,307; 12,169,534 1,165,616 182,220 53,962} 16,748,435 319,664 9,407,826 554,661 9) o77, - 
—— | Lapseg = Returned ‘on Sur- 95.07 92.44 93.72 87.08 91.44 91.91 86.05 98.14 90.10 
renders an RAMOS 
Credits from Other Itém: REYNE Ay othe 113,538 1,849,369 234,532 6,492 174 1,142,232 5,065 40,863 11,806 193,472 
Debits to Other Teme? pipbaeee oie ae wwe nore 137,996 1,612,514 288,793 nS 1,016,934 9,514 29,219 1,746 276,310 
Source of Net Gains or ge 
Gain or Loss from Loading. . 301,273 3,804,835 , —65,855 283,816 6,491, —6, 2,136,209 — 30,459 789,820 
Gain or Loss from Mortality. . 2,003,882 3,382,121 621,763 165,778 847,865 4,843,798 144,524 4,660,720 399,003 1,524/281 
Gain or Loss from Sur. and Lapsed Policies 154,815 996,175 78, 27,017 89,352 1,473,424 1,823 178,184 60,925 208,208 
Gain or Loss from Surplus Interest........... 1,571,306 8,541,074 665 449 77,423 396, 191 9,882,078 167,921 3,620,007 295,306 1,686,417 
Gain or Loss from Other Sources. . Aeauen —24,4 236, —54,261 — 3,006 174 25,298 —4,449 1, 10,060 —82,838 
Total Realized Gain. . 1S 4,006,818} 16,961,060 1,314,327 201,357 1 Be 398} 22, 815, 678 353,644| 10,606,764 734,836 4,125,888 
Gains or Losses on Investments. . —550,5. —2,536,046 —169,0 57,600 144 —5, 056,683 —15,524; —1,173,607 —28,76 —660,7' 
Surplus Earned during the Year.. 3,456,279} 14,425,014 1,145,250 258,957 x 387 "254 17,758,995 338,12 > - 157 706,075 3,465,091 
Dividends Applied during the Year.. 3,033,692) 12, "521 054 ,065,576 185,720 1, 288; 931 8, 973, 998 143,243 146, 763 527,614 3,056,048 
Special Funds. ue 634,301 - 903, 960 ee RS 8,784,997 See i, 253,195 
Dividends to Stockholders. . Ap Sik RRS Se a, no (amas | ES a Cee 
Increase or Decrease in Surplus... phaleoineaee —311,714) siz. a nee + 80,607 + 23,237 +48323}  ...... + 135,412 + 286,393 +-96,985 + 155,849 
Divisible Surplus at End of WA eet ck. ree 1,964,352 250,523 4,314,194 = ...... 1,490,788 6,089,878 724,987 4,611,381 
Pata- PHOENIX | PITTSBURGH PRESBY- ProvipENT | RELIANCE RESERVE Roya SCANDIA SECURITY 
NAME OF COMPANY.................] DELPHIA MotToAL. LIFE AND TERIAN LIFE AND LiFe. AN. UNION. Lire. LIFE OF 
Lire. Trust. MINISTERS. Trust. AMERICA. 
Divisible Surplus at Beginning of Year.......... 253,525 1,130,569 899,960 473,102 8,207,276 572,578 136,304 200,460 484,481 399,213 
Loading Earned on Premiums and Annuities. . 206,752 963,395 510,407 59,031 ,564,7 319,677 209,732 284,537 94,946 126,421 
Insurance Expenses Incurred. . 242,638 1 027, 214 894 45,298 1,762,343 565,336 312,582 313,513 159,008 302,725 
Percentage of Insurance Expenses to ‘Loading 117.36 106 . 62 75.04 12.63 176.84 149.05 110.18 167.50 239.46 
Net Investment Earnings, Including Interest and 
Profit and Loss, Less Investment neenate (a) 99,733 1,352,331 919,867 158,742 3,378,211 132,763 107,616 160,627 40,501 82,427 
Interest Required to Maintain —- .-(b) 46,360 996,954 782,848 128,074 2,409,172 41,497 74,599 117,569 12,687 38,541 
Percentage of (a) to (b).. Tey A 215.12 135.65 117.50 123.94 140.22 219.93 144.26 136.62 319.23 213.87 
Expected Mortality Cost...................08. 224,894 1,269,703 926,251 148,827 2,171,257 200,812 165,935 233,000 222,920 171,351 
Actual Net Mortality 168,318 856,911 778,796 52,765 1,091,771 124,761 76,314 149, 734 168,923 35.1 43 
Percentage of Actual ‘to Expected “Mortality. 74.84 67.49 84.08 35.45 50.28 62.13 .00 64.36 75.78 20.51 
Reserves Released by Surrender and Lapse...... 57,372 713,827 837,469 55,310 1,139,563 162,482 112,672 69,885 11,274 95,158 
Surrender and Lapse Values Allowed.......... 46,547 056 751, 978 37,461 1,041,491 4,966 108,347 61,709 5,5 43,967 
Percentage of Reserves Returned on Sur- 81.13 7.15 89.71 67.73 91.39 96.16 88.30 49.21 46.20 
=~ SO See eee 
Cob TET I os sincied asceeeccscel- - Soders 10,182 87,517 1,833 111,645 457 230 os OT ee 8,255 
I dine .ke ds ks ae.de mozceneed - 44 seseeee 14,327 38, 526 4,483 68,555 14,198 3,867 — 790 1,422 651 
Source of Net Gains or Losses— 
Gain or Loss from Loading................. —35,88 —63,819 127,513 13,733 —197,583 —245,659 —102,850 —28,976 —64,062 —176,304 
Gain or Loss from Mortality. ............... 56,576 412,792 147,455 96,062 1 079, 486 76,051 89,620 83,266 997 136, 208 
Gain or Loss from Sur. ond Lapsed Policies 10,82. 91,771 86,191 17,849 98,072 67,516 4,325 8,176 726 51,191 
Gain or Loss from Surplus Interest........... 53,37 355,377 137,019 30,668 969,039 91,266 33,017 43,058 27,814 43, 886 
Gain or Loss from Other Sources............] ea eee —4,145 48, —2,650 i —12,936 —3,637 1,75 —1,422 7,604 
Total Realized Gain.. Sp SER Ac 84,888 791,976 547,169 155,662 1,992,104 —24,567 20,475 107,278 22,053 62,585 
Gains or Losses on Investments. . 6,137 —100,059 —23,010 5,085 —789,614 — 55,337 —337 —14,337 —606 —28,940 
Surplus Earned during the Year.. 91,025 691,917 524,159 110,577 1,202,490 —79,904 20,138 92,941 21,447 33,645 
——s —— during the Year. 55, 614 694,616 174,464 4,394 1,438,183 13,586 786 71,709 {12,514 3,788 
Special Fun So.bog auieieiir's biarc onto n km Ligaen 912 rr ee: Sie eee Se” CO eee Se 2,755 
Dividends to Stockholders. . aN Pee eel... “skeeas eR. eee 5 ee eS pe ee Se See peers 
Increase or Decrease in Surplus. . + 1,830 + 3,215 + 266,11 + 36,183 —235,693 —93,489 + 15,872 +14,231 + 8,934 + 27,100 
Divisible Surplus at End of Year.. 255,355 1,133,784 1,166,072 509,285 7,971,583 479, 089 152, 176 214, 493, 415 426,313 
SEcuRITY SEcuRITY STATE STATE Sun UNIon UNIon UNITED 
NAME OF COMPANY. 00.00.06 cc0ss0cccuusecccccsscsf  MOUIREEAES Motvat, * Lire. Moroat, Lire. TRAVELERS. | CENTRAL. Morvat. STATEs. 
New York. | NEBRASKA. Mass. 
Divisible Surplus at Beginning of Year....................4. 586,701 130,539 1,174,606 3,066,395 3,308,535 3,497,103 970,626 1,462,115 277,434 
Loading Earned on Premiums and Annuities................. 347,962 58,229 520,288 1,129,016 1,599,870 795,445 2,077,746 487,841 186,269 
Insurance Expenses Incurred. . 487,612 55, 070 600,029 900,346 ,600,642 1,414,140 1,897,971 432,607 220,773 
Percentage of Insurance Expenses | to Loading... 140.13 94.57 115.33 79.75 100.05 177.78 91.35 88.68 118.52 
Net Investment Earnings, Including Interest ot Patt, and 
Loss, Less Investment Expenses...... . eee. 211,306 35,369 466,306 1,446,175 1,660,179 2,492,813 4,356,374 688,243 399,581 
Interest Required to Maintain Reserve. . ee ()) 153,937 20,789 255,177 1,206,321 1,083,357 1,794,955 2,393,023 552,303 306,595 
Percentage of (a) to (b)........... eR ite -27 170.13 182.73 119.88 53.24 138 .88 182.05 124.61 130.33 
Expected Mortality Cost.. 680,145 54,797 738,861 1,394,247 1,221,113 2,101,707 2,794,898 626,853 385,691 
Actual Net Mortality. . 534,183 30,222 557,293 869,628 76,864 1,281,123 1,628,269 478,291 326,388 
Percentage of Actual to Expected Mortality. . 78.54 .16 75.43 62.37 71.81 60.96 58.26 6.30 84.62 
Reserves Released by Surrender and Lapse.................. 101,833 23,704 242,136 918,362 874,315 982,243 1,083,017 70, 420,270 
Surrender and Lapse Values Allowed. . 69,459 5,968 231,669 837,997 623,879 y 979,769 416,981 395,821 
Percentage of Reserves Returned on Surrenders and Lapses 68.21 36 95.68 91.25 71.36 90.47 .57 84.18 
eile Re PN NOP oo oo vis cx cuntdesets ccac pended 35: 214 2,022 ~ 936 159,710 29,209 116,789 7,738 14,193 
ee GN GPE HF 506255 ua kes bn ctvdccsmseccsicpueunae 53,870 17,669 15, 942 4'891 246,730 18,855 35 1,935 19,771 
Source of Net Gains or Losses— 
Gain or Loss from Loading. . —139, 3,159 —79,740 228,670 —772 —618,695 179,775 55,234 — 34,504 
Gain or Loss from Mortality. . 145,962 24,575 181,569 524,619 344,248 20,584 1,166,629 148,562 59,303 
Gain or Loss from Surrendered and Lapsed P Policies. . 32,37 736 10,467 i 250,436 297,438 103,248 53,828 24,449 
Gain or Loss from Surplus Interest. . Rees 57,369 14,580 211,129 239,854 576,822 697,858 1,963,351 35,940 92,986 
Gain or Loss from Other Sources. . oe Peet re —53,518 —17,455 —13,920 25,115 7,0 10,354 116,754 5,803 —5,578 
Total Realized Gain. . os teas 42,537 595 505 1,098,623 1,083,714 1,207,539 3,529,757 399,367 136,656 
Gains or Losses on Investments... 5, 533 —27,873 210,491 29,1 —71,039 19,295 —13,068 ,099 
Surplus Earned during the Year.. 48,246 35,128 281,632 1,309,114 1,312,904 1,136,500 3,549,052 6,299 138,755 
Dividends — during 68 ‘Year. 115, 6,691 080 814,810 377,792 86,436 683,242 149,505 74, 372 
Special F : Mees. Sean 108 5,145 64, 4,500 —23,199 3,806}  ...... 
Dividends to Stockholders. . aa eS: Pere Se 2 ee 26,625 125,000 x k55 ceei 18,480 
Increase or Decrease in Su: rplus —82,958 + 28,438 +113,442 + 489,158 643,903 920,564 + 839,008 + 232,986 + 45,402 
Divisible ‘Surplus at End of Year.. 503,743 158,977 1,288,048 3,555,553 3, 952, 438 4, 417, 667 1, 809; 634 1,695,101 322,836 

















* Including annuities. 
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GAIN AND LOSS EXHIBIT FOR 1910—Continued. 

ee InDUsTRIAL CoMPANIEs. 
sae Torats 59 Ree een 
N NAME OF COMPANY.............2.+e+00+0e+2+++| COMPANIES. | BALTIMO CoLoNIAL | IMMEDIATE Joun METRO- Western & | Torats 7 
az. : Lire. Lire. BENEFIT. HAnNcock. POLITAN. | PRUDENTIAL.) SOUTHERN. | Coypantes. 
ae Divisible Surplus at Beginning of Year......................] 93,879,386 343,431 5,400 37,316 6,175,411} 27,902,220) 16,088,836 23,369) 50,575,983 
a Loading Earned on Premiums and Annuities................| 87,587,408 331,506 404,493 73,399 7,997,761| 25,151,472) 24,121,404 789,952) 58 869.987 
2,365 Insurance Expenses Incwrreds .......0.6--600 sseccees cousins 72,873,641 324,616 479,749 104,839 6,412,020 868,239 "118,309 879,680| 53°187°452 
2545 Percentage of Insurance Expenses to Loading............ 83.20 97.92 118.60 142.83 80.17 111.36 90.34 
- Net Investment Earnings, Including Interest and Profit and 

Loss, Less Investment Expenses.....................-(a)} 139,614,637 73,138 63,382 8,997 3,013,987} 13,214,319 8,976,874 234,910! 95 585.607 
4.593 Interest Required to Maintain Reserve...................(b)| 94,959,166 47,957 41,268 6,466 2,129,050} 10,053,136 5,753,098 194,877} 13'995'852 
8'176 Dercenitaed Gt UNI COs oe coco bois ves 0s veccce ceeded 147.02 152.50 513.58 139.16 141.56 129.79 156.04 120.54 140.38 
- Expected Mortality Cost...........2sceccsccescscvoees 114,031,615 147,196 232,126 48,152 5,388,273} 18,204,872} 16,805,707 512,793} 41. 339,119 
4,530 Retumt NEO MMMM ooo ora oi sictals ioe Sewanee s catwencnine 80,155,570 157,001 260,453 31,732 5,037,415] 17,346,843} 14,799,829 453,118} — 38'086,391 
0,249 Percentage of Actual to Expected Mortality............. 70.29 106.66 112.20 65.90 93.49 95.29 88 .66 88.36 92.13 
a Reserves Released by Surrender and Lapse.................- 86,863,346 11,008 E 74,158 5,159 1664,320 6,332,479 5,426,153 145,849 13,659,126 
5 364 Surrender and Lapse Values Allowed....................4. 79,111,294 6,848 27,802 306 1,288,508 3,337,477 3,251,175 181 7,940,297 
7,156 Percentage of Reserves Returned on Sur. and Lapses.... 90.84 .21 37.49 5.93 77.42 53.70 59.92 58.13 
” Credits frome Ole IES s 5a oo oii ices veccscsievedacles 5,419,017 68,496 eee? Aedes! = “~edaees 73,952 Cee 243,817 
3,472 Tiskitis 6 CME MUN Salcie 6 56a ae ne viv ce wrens bcccevevabesen 5,276,341 een asawadbes »* Sevens 5,217 102,213 60,033 435 247,195 
_ Source of Net Gains or Losses— 

Gain or Loss from Loading. ................ceeeeeeeeee| 14,718,769 6,890 —75,256} —31,440 1,585,741 2,283,233 2,003,095 —-89,728 5,682,535 
9.820 Gain or Loss from Mortality... .......2.00ccccescsccccee 33,675,465 —9,805 —28,327 16,420 , 858 8,029 2,005,878 59,674 3,352,727 
1981 Gain or Loss from Surrendered and Lapsed Policies..... 8,941,101 4,160 [46,356 4,853 375,812 2,995,002 2,174,978 117,668 5,718,829 
3"908 Gain or Loss from Surplus Interest................0..005- 44,654,872 25,181 22,114 2,531 884,937 3,161,183 3,223,776 40,033 7,359,755 
5417 Gain or Loss from Other Sources. . —748,764 —10,801 Ramet. © <ledees —5,217 28,261 —10,05: —435 "—3'378 
2338 Total Realized Gain................ 101,236,443 15,625 16,276 —7,636 3,192,131 9,269,18' 9,397,674 126,212} 21,909,368 
5 888 Gains or Losses on Investments. . -—18,397,850 —20,611 —9 —7,616 29,2 —415,217| —2,201,607 —115,772| —2,731,548 
797 Surplus Earned during the Year.. 82,838,593 —4,986 16,267 —15,252 3,221,415 8,853,969 7,196,067 0,440 19,282,906 
5,091 Dividends Applied during the Year....... 68,530,970 18,233 9,824 530 1,819,332 7,415,775 | ie 15,507,826 
048 BUCO UBER SSS oor GPL give bs oo os wm viecka eee. EEE 2) Su eosenr- °° Soo ee 314,882 fi es Bee 73.213 
3195 Dividends to Stockholders...........0.c0ccccec cscs cecdcece | ee Rammer ee yt ERs 40,000 400,000 10,000 550.900 
ie Increase or Decrease in Surplus............0..eceeeeeeee ee —786,370 —23,219 + 6,443 —16,682| +1,087,200} +839,864)  +551,936 + 439 2,445,981 
849 Divisible Surplus at End of Year..................2+.-++-] 93,093,016 320,212 11,843 20,634 7,262,611] 28,742,084} 16,640,772 23,808} 52,021,964 
381 
aoe * Including annuities. 
TY PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 
F 
‘A. 
913 PERCENTAGE OF INSURANCE EXPENSES TO LOADING. PERCENTAGE OF INTEREST EARNED To INTEREST REQUIRED. 
- COMPANIES, 
1325 1901. | 1902. | 1903. | 1904, | 1905. | 1906. | 1907. | 1908. | 1909. | 1910. | 1901. | 1902. | #1903. | #1904. | #1905. | #1906. | #1907. |*1908. | 1909. | 1910, 
497 tia File 2 107.49 | 112.15 | 105.18 | 110.10 | 108.94 | 108.51} 90. 07.20 | 109.40 | 102.27 | 136.71 | 127.82} 119.82 | 120.48 | 119.88 | 127.65 | 133.41 | 137.60 | 138.57 | 150.38 
Al American Central_........- wee} once | cooc |. cove. | 1OR00 | 140,06} 105,001 190461 108401100701 ....]| =... .-- ---- | 266.23 | 119.88 | 127.00 | 139.29 | 138.67 | 153.86 
37 Bankers of Nebraska_.....- en! ihe ee o--- | 148.73 _.-- | 122.64 | 117.85 | 112.96 | 114.70 i cia pee: ---- | 140.02 ---. | 125.44 | 160.23 | 154.81 | 160 20 

Berkaliire coo ous ena | IG SBE oe! Negph eS ---. | 68.95| 74.30] 60.96] 67.13] 70.50| 12009) ....| .-..| ---.| ---. | 107.18 | 160,08 | 114.75 | 103.59 | 108.45 
351 Se a eaten Wine ae Se 108.52 | 146.42 | 159,27 | 158.54 | 161.82 | 116 00 | 109.86} 97.43 | 92.31] 90.56] 128.80 | 153.64 | 135.65 | 136.85 | 138 33 | 128.32 | 287.93 | 133.18 | 131.83 | 144.58 
143 Central Life......--... Sones} cea | once |. conn | I2RIO TIRRSE | Ieee) 114.68; IOGONT ...2 | no. wena | cece | --e- | 182.99 | 153.61 | 117.05 | 124.63 | 173.88} __. cage 
1 Columbian National ....--- e--- | ----| ---- | 165.91 | 106.79 | 287.15 | 168.70 | 142.55 | 172.81] 172.88] _...| .-..]| _--.. | 162.70 | 126.28 | 138.84 | 124,76 | 205.73 | 176.91 | 164.20 
Connecticut General... ..-- 202.14 | 162.40 | 176.92 | 179.42 | 185.85 | 159.12 | 122.39 | 121.01 | 125.10 | 132.92 | 120.03 | 123.03} 73.75 | 124.43 | 135.06 | 131.03 | 145.59 | 131.55 | 134.82 | 139.12 
158 Connecticut Mutual........| 88.61 | 87.92] 84.76| 82.00] 85.47| 85.92| 90.38] 93.54] 93.06] 95.61| 121.08 | 103.59 | 106.62 | 112.72 | 119.16 | 119.71] 8.75 | 128.01 | 125 96 | 130,09 
987 Des Moines Life.......-..- ---. | 97.84] 86.03| 97.99 | 105.69 | 96.84 | 114,50 | 109.85 | 107.95} 113.15]  .... | 119.53} 100.00 | 121.98 | 12948 | 126.35] 0.87 | 149.31 | 130.88 | 144.06 
0 Equitable, New York._.--.- 83.28 | 92.11] 96.70} 90.45] 98.65| 73.95| 72.62] 77.29] 79.47| 77.44] 133.94 | 133.59 | 126.05 | 126.82 | 139.95 | 130.88 | 133.81 | 141.10 | 142.26 | 143,25 
255 Equitable of Iowa........-- 136.00 | 113.82} 97.64 | 96.59] 97.19 | 100.31 | 100.30| 96.86 | 99.31 | 101,66| 178.56 | 150.23 | 188 36 | 149.59 | 148.59 | 147.86 | 141.80 | 143.66 | 145.59 | 145.14 
351 Fidelity Mutual_........-.- 94.84 | 99.90] 98.29] 99.99] 99.58] 99.73| 99.73] 96.00] 98.14] 95. 96.63 | 113.28 | 122.56 | 117.86 | 81.42 | 136.50 | 139.44 | 145.10 | 142.99 | 143.40 
o Getiiatie S502 noes ae 96.84 | 114.44 | 111.95 | 114.31 | 109.44 | 108.54] 96.70} 85.88| 95.23 | 106.19 | 132.91 | 147 99| 119.18 | 120.79 | 122.92 | 127.55 | 131.98 | 128.50 | 145.73 | 146.13 

Hartford. ......-.-.-..-----| 119.22 | 126.81 | 112.28 | 107.61 | 116.20 | 88.92 | 107.27 | 156.75 | 140.40 | 141.01 | 454.07 | 577.46 | 445.50 | 384.21 | 405. 289 23 | 304.33 | 301.22 | 284.73 | 239.20 
304 i ERE ORE BRS 180.50 | 131.67 | 129.20 | 120.18 | 113.71 | 126.89} 8906 | 91.02} 95.65} 97.58 | 126.59 | 114.77 | 109.22 | 114.80 | 121.24 | 108.98 | 120.46 | 122.84 | 126.55 | 129.24 
208 Illinois Life....----.-.-22--| see | ---- | ---- | _---- | 117.40 | 114.19 | 120.70 | 135.39 | 121.86 | 126.08 RI Gees! [ater ---. | 126.68 | 100.97 | 98.51 | 98.89 | 124.57 | 130.13 
191 Msdhattan;. 2-282. 525.2 135.91 | 140.48 | 186.85 | 136.98 | 134.78 | 120.94 | 96.27 | 101.92 | 105.41 | 110.53 | 126.08 | 116.48 | 110.30 | 129.07 | 117.59 | 109.00 | 119.51 | 109.92 | 119.91 | 118.37 
886 Maryland Life ............. acsw | <coo | conc) anoo cons) Maen? GEOR Ge Shiri ee ee sake) ade ---- | 124,46 | 133,32 | 134.20 | 184.20 | 136.39 
poy Massachusetts Mutual...... 83.04} 8536] 77.46| 76.02) 74.63| 68.94] 6413] 67.14] 73.86] 75.79 | 110.46 | 100.14 | 105.67 | 114.98 | 107.42 | 118.30 | 120.53 | 121.08 | 124.73 | 127.73 
4 Michigan Mutual -......... 119.74 | 123.06 | 122.58 | 127.39 | 138.98 | 182.20 | 112,21 | 110.64 | 123.87 | 128.80 | 123.80 | 115.60 | 116.65 | 113.12 | 111.53 | 113.92 | 122.10 | 126.94 | 129.84 | 134.55 
645 Minnesota Mutual _.......- ---- | 142.54 | 177.95 | 189.94 | 158.81 | 186.41 | 149.69 | 150.76 | 118.23 | 124.59 ---- | 128.84} 189.19 | 125.51 | 110.55 | 111.57 | 114.48 | 107.68 | 136.29 | 144.74 
788 Mutual Benefit............- 82 82.85 | 81.96] 85.71] 80.76] 85.94| 86.21 .48 | 94.47] 92.19} 114.26 | 105.78 | 113 80 | 119.73 | 121.54 | 129.59 | 132.77 | 135.30 | 136.91 | 134.94 
4 Mutual, New York......-.. 112.45 | 111.65 | 110.65 | 109.34 | 98.08| 76.02] 63.85} 58.76| 66.19] 67.64] 156.09 | 124.68 | 115.27 | 121.10 | 108.80 | 133.64 | 141.46 | 144.68 | 147.16 | 152.54 

National of U.S. of A 189.58 | 178.85 | 170.69 | 146.18 | 150.97 | 134.77 | 181.97 | 187.84 | 117.80 | 117.06 | 328.51 | 503.15 | 103.45 | 167.22 | 9055 | 126.89 | 141 68 | 137.75 | 183.98 | 128.42 
iad National Life. ... 114.16 | 116.05 | 124.25 | 127.89 | 123.81 | 114.92 | 97.21] 96.66} 96.55| 99.73] 94.95 | 110.88 | 118.02 | 113.09 | 116.28 | 128.37 | 133.64 | 138.40 | 140.69 | 142.48 
as New England ... 89.97 | 90.24] 96.12} 94.14) 98.04] 84.76) 75.32| 74.68] 80.69} 82.84] 128.70 | 108.79 | 111.65 | 111.01 | 117.91 | 109.82 | 119.98 | 121.38 | 121.39 | 122.12 

New Woe. <..02 534032652220 ; 99.73 | 101.90 | 99.77 | 93.91] 67.06/ 5608} 59.63) 58.11] 61.18] 132.03 | 100 50 | 126,18 | 123.35 | 130.13 | 134.70 | 138.15 | 142.91 | 152.09 | 161.15 
= North American (Canada)..| ....| ---- | ---- | ---- | --2- | 105.89] 96.26 | 105.75 | 94.99} 101.82) ....| -...| ----] ----|  ---- | 117.64 | 188.49 | 129.74 | 139.66 | 147.37 
as Northwestern Mutual.._._. 80.85 | 78.57] 76.55| 82.14) 80.53| 74.77] 73.56| 69.84| 70.52] 73.71 | 183.62 | 122.15 | 123.85 | 141.74] 143.38 | 137.16 | 138.32 | 443.35 | 141.95 143.03 

Northwestern National ‘eae nS tees OE at es Pee, |) ee ey ae es ee eee a See epee 

Pacific Mutual _....._- 129.99 | 152.30 | 99.80 | 112.85 | 116.98 | 104.22] 33.43} 95.12 | 103.62 | 102.84 | 295.41 | 190.53 | 140.55 | 125.51 | 116.39 | 128.80 | 137.69 | 130.56 | 138.58 | 148.59 
— Penn Mutual. _..2.2.2.. 84.56 | 93.44] 78.92) 89.26| 87.56 | 87.60) 78,89] 74.39| 77.79| 79.96 | 118.62 | 102.55 | 110.62 | 112.33 | 130.65 | 119.46 | 123.41 | 143.90 | 154.85 | 153.40 
434 Pheenix Mutual ......._-.. 126.99 | 136.38 | 123.59 | 128.57 | 134.44 | 145.26 | 107.76 | 107.84 | 105.66 | 106.62 | 124.62 | 120.12 | 126.95 | 125.31 | 123.40 | 183.31 | 129.86 | 133.43 | 134.71 | 135.65 

Provident L. and T_..._...- 86.12 | 92.54 | 109.90 | 101.06 | 106.77 | 99.52 | 110.70} 98.26 | 113.40 | 112.63 | 128.44 | 124.08 | 129.24 | 144.41 | 158.61 | 133.44 | 140.16 | 140.45 | 139.10 140,22 
269 Provident Savings.......--. 110.96 | 101.61 | 108.22 | 122.47 | 112.93 | 112.54] 95. 77.301 78.08} _... | 188.27 | 116.07 | 146.25 | 241.50 | 129.76} 95.91 | 4552) 9450} 92.18) ___ 
773 Retiaee Zoe weee | cece | ---- | 654.87 | 580.84 | 387.37 | 231.17 | 258.92 | 220.18 | 176.84} .... | -.-.|  ---- |1820.81] 852.45 | 628.34 | 405.92 | 372.38 | 334.20 | $19.93 
2 Resesve Loae:_-...2<..2-. wenn | eens | --2- | ceee | 122,20 | 188.94] _... | 159.22 | 168.05} 149.05} .... | ----| ----.|  ---- | 119.98 | 127.49 | ___. | 118.06 | 186.12 | 144.26 

Royal Uaioe: . 5 c00c2-<=62 wees | cone | eeee | cone | 124.56 | 127,39 | 122.88 | 125.68 | 113.87| 110.18} .... | ---| ---- | ---. | 140.98 | 146,52 | 147.78 | 147 64 | 141.78 | 136.62 
581 Security Life of America ..| -...| ---. | o2-- | _--<- | 156,83 | 190.85 | 154,28 | 121.18 | 150.51 | 280.46| ....| ....| ---- | --.. | 55.28 | 428.67 | 307.93 | 269.78 | 211.07 | 213.87 
595 Security Mutual ........... 101.48 | 144.86 | 137.00 | 146.16 | 125.70 | 118.95 | 133.90 | 132 30 | 139,84 | 140.13 | 49.34 | 209.85 | 138.66 | 154.20 | 131.47 | 161.86 | 148.10 | 153.€2 | 140.20 | 137.27 
3 CE RRS SEE, 98.28 | 105.16 | 110.15 | 118.82 | 117.62 | 180.80 | 132.10 | 107.52 | 114.95 | 115.83 | 182 40 | 141.09 | 148.25 | 214.61 | 140.61 | 158.14 | 160.37 | 122.42 | 178.87 | 182.73 

State Mutual..... 222.222... 93.76 | 96.93| 97.00} 87.92] 89.59) 77.06] 67.20] 63.47| 79.11| 79.75 | 130.27 | 127.53 | 128.62 | 113.29 | 119.45 | 112 39 | 125.29 | 123.78 | 119.88 | 119.88 
591 Sun Life (Canada).......... ae a ee, ee Se eee, eee ---- | _---- | 188.98 | 152.16 | 154.58 | 153.74 | 153.24 
388 Travelers ........ .---| 822.98 04 | 207.00 | 226.49 | 169.36 | 204.70 | 197.32 | 181.85 | 196.59 | 177.78 | 111.92 | 95.40 | 127.52 | 120.87 | 121.21 | 128.40 | 134.59 | 144.64 | 188.88 | 138.88 
2 Union Central.............. 128.25 | 118 94 | 111.39 | 118.44 | 118.42 | 108.22 | 97.40 | 107.78 | 97.37| 91.35 | 164.36 | 165.84 | 165.21 | 170.35 | 188.25 | 185.89 | 187.04 | 134.64 | 184.07 182,05 

Union Mutual__..22 12222... 133.88 | 133.01 | 131.65 | 132.70 | 129.85 | 136.27] 79.51 82.53 | 88.68 | 124.32 | 112.80| 94.78 | 85.86 | 107.87 | 108.14 | 108.23 | 115.27 | 113.19 | 124.61 
270 United States -.........2..- 137.91 | 154.81 | 126.65 | 118.04 | 120.10 | 103.80 | 108.04 | 112.59 | 111.45 | 118.52 | 108.22 | 110.45 | 95.94 | 109.85 | 140.94 | 119.71 | 121.43 | 120.88 | 126.72 | 130.33 
391 Wien pee we-- | ---- | 107.76 | 116.26 | 195.80 | 125.29} 112.15} _...| ...- pla see ---- | 165.65 | 138.06 | 127.43 | 188.21| 143.11} ....| _._. 
g —— | -—-—— ——— | --—— me ae Os NE SS -—— 
a ae ee ncaa 98.88 | 101.87 | 102.89 | 102.25 | 100.54 | 87.21| 77.81 | 78.65] 81.20] 88.20 | 139.12 | 120.22 | 121.19 | 125.24 | 127.73 | 131.23 | 136.36 | 139.74 | 143.21 | 147,02 
71 Industrial Companies. 

Baltimore Life -............ re ee eee ee eee a 7 een ey, Nm Gepeaees Py ee o--- | 158.91 | 152.91 | 152.50| .... | 152.50 

ohn Hancock -........_... 89.39} 90.86] 89.52] 91.50] 97.58) 89.35 75°85 | 98.06 | 80.17 | 122.83 | 117.70 | 130.43 | 133.63 | 126.41 | 136.11 | 133.83 | 138.58 | 151.48 | 141 56 
04 etropolitan. «o-oo... 92.44| 94.18] 92.08| 94.77] 91.84] 84.90] 83.86] 84.21| 77.68] 90.92] 144.96 | 89.60 | 112.25 | 102.93 | 125.84 | 121.47 | 119.61 | 120.82 | 138 75 | 129.79 
03 Mutual of Baltimore...._-.. a Dee Mee EE oe Sl ee | as Se OE PAPO cea) 114.08 | _.._ | 129.95 | 117.84 
149 Rradentten co eR 95.00 | 92.48] 98.78) 88.05| 80.55) 75.13| 79.30] 77.70 | 108.16| 91.70| 85.68 | 151.89 | 117.82 | 126.85 | 183.87 | 142.52 | 149.54 | 153.48 | 159.27 | 156.04 
86 Western and Southern.___.- wece | cece | ceee | cone | ---. | 97.66] 96.88] 97.26 | 109.20) 111.86] ....| --.-| ---- | ---- | ---- | 107.56 | 105.80 | 104.26 | 151.50 | 120.54 
7. — | -— |-—_| -—_ | —— —- | —- | -——- | —— | ——_ | — —— |———— |___ 
56 ANeriges oe ee 5 93.21| 92.99} 92.388) 91.61 59} 81.82] 82.80] 8114] 9288} 90.34 | 122.29 | 113.92 | 116.50 | 114.72 | 128.15 | 180.17 | 130.70 | 183.19 | 140.43 | 140.38 
19) 
55 

















* Exclusive of increase or decrease in market value. 
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PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS—Continued. 











ParcenTaGE oF ACTUAL TO ExPECTED PERCENTAGE OF ResERVES RETURNED 
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special funds were augmented by $11,138,500. Dividends to stockholders Casualty, Surety and Miscellaneous 


amounted to $1,202,700, and there was a decrease in unapportioned sur- 
plus of $786,370. 

Industrial companies show a decided saving in expenses, with but : 
slight changes in interest earnings, mortality and surreuders. Seven New England Casualty of Boston, Mass., Increases Capital. 
companies of this character show apparent surplus earnings for the year At a meeting of the stockholders of the New England Casualty, held 
of $19,282,900, of which $15,507,800 was applied to policyholders, $550,000 this week in Boston, it was decided to increase the par value of the 
to stockholders, and $2,445,900 added to surplus. shares of the company’s stock from $25 to $100 each, and to increase the 

This analysis of the gain and loss exhibit, if studied with due con- capital stock from $200,000 to $600,000. The $400,000 of added capital has 
sideration to the practices of the several companies, furnishes much been subscribed by present stockholders and others at the rate of $150 
valuable and instructive information, for it is unquestionably the per share. The money will be paid in at once, so that the company 
clearest, most concise and most convenient compilation on the subject. may possess sufficient capital and surplus to take up in addition to 

liability and health and accident insurance, which it now writes, fidelity 
and surety bonds and burglary insurance. 

—W. M. McConnell, agency supervisor of the Continental Life and Investment The board of.directors has been increased by the election of the fol- 
34 Sekt Lake City, ‘Utah, has a igned. W. - F. Feanet Ses-Sees appointed eect a lowing: David W. Armstrong, Jr., and William Barbour, New York; 
intendent of agencies for Washington, Northern Idaho and Montana, with head- Rowland G. Basard, Providence, R. L; Robert A. Bolt, Amory Bliot, 
seg: agi os = ‘ é . : Francis R. Bangs and Henry Hornblower, all of Boston, Mass. The com- 

—The Occidental Life of Los Angeles, Cal., is about to build for its own pany will probebly reesive its New York State license before the ond 


occupancy a ten-story modern office building at a cost, including land and furnish- 
ings, of about one million dollars. It is anticipated that the building will be com- of August; the Armstrong Agency representing it in New York city. 


pleted by February, 1912. ~ 














emer meee Connecticut House Defeats Employers’ Liability Bill. 
— 4 se biecti , iad eee ear ne oe Last week, the Connecticut House of Representatives defeated the 
—burgiary underwriters are objecting o some eatures oO e e ’ 
Lge é ae : employers’ liability bill and amendments recently passed by the Senate. 
‘ x finit f th 
Bankers Association’s new bank burglary policy. The definition o e premises The passage of the bill was. pledged by both partion tm last fall's cam- 


in clause one is criticised, as is also clause five, which latter is claimed to be 
obscure and involved. It is understood that a substitute for the latter clause  Paign, and conferences are now being held among the leaders as to the 


will be offered at the meeting of the Burglary Insurance Underwriters Associa- expediency of insisting that the House concur with the Senate in pass- 
ing at least a compromise measure. 
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August 17, 1911] 


EXAMINATION OF GENERAL ACCIDENT. 


New York Insurance Department Makes Report—Company En- 
tirely Solvent—Industrial Department Condemned for 
Settlement of Claims—Profit-Sharing Contract 
Objected to—Reforms Demanded. 


The long-awaited report of the examination of the United States 
branch of the General Accident, Fire and Life Assurance Corporation of 
Perth, Scotland, has now been issued by the New York Insurance De- 
partment. The examiners found the company to be in first-class finan- 
cial shape, showing admitted assets of $2,617,519 and a surplus on policy- 
holders’ account of $839,416. 

Superintendent Hotchkiss is severe in his criticism of the industrial, 
accident and health department, and comments as follows: 


This examination shows that this company, as an American corporation, is 
entirely solvent, and, aside from its lodeanriat department, managed in a way to 
entitle it to official commendation. The policy of its industrial department, par- 
ticularly in the settlement of claims, and again particularly in the adjustment of 
death claims, calls for emphatic condemnation and requires immediate reformation 
if this company is to continue to do business in New York. Hence, both to in- 
form the public as to such methods and to give proper warning to other com- 
panies in the same field, the following review of this company’s transactions as 
an industrial health and accident company is made. 

The industrial department of this company operates from Philadelphia. Its 
home-office force is large. Such office has the usual bureaus or divisions of the 
executive, agency, claim, accounting, policy, legal and the like. A fact worthy 
of note as fixing responsibility for existing conditions is that at the head of 
several of these bureaus, or at least occupying places of influence therein, are 
relatives of the industrial department manager. Thus, Charles H. Boyer is such 
manager. His wife is the superintendent of agencies. His brother, J. B. Boyer, 
is at the head of the legal bureau. His brother-in-law, J. C. Steinbach, is assistant 
to the chief of the claim department. Another brother-in-law, George H. Sum- 
mers, is at the head of the policy department; while J. Warren Isett, a cousin, 
is at the head of the accounting department. Another significant fact is that the 
industrial department manager, whose family is thus apparently in charge at the 
home office, is largely compensated through a profit-sharing contract, under the 
terms of which such manager receives fifteen per cent of the net profits derived 
from the industrial business, based upon the premium income, expense, loss pay- 
ments, etc. He thus shares financially in all gains which may be made through 
adjustments in the claim department. His profits under this contract in 1910 were 
$14,564.85, while his flat salary was $4800. 

The agency force is extremely large. So far, however, as the records of the 
home office are concerned, it consists of between 400 and 500 general agents in 
that branch of the business where premiums are payable monthly and seventeen 
superintendents in that branch where premiums are payable weekly. Under 
these general agents and superintendents there is an army of sub-agents and 
collectors. The superintendents are paid salaries based upon the importance of 
their territory and work; they have no share in the profits. The general agents, 
however, are compensated by their earnings under a_ profit-sharing contract 
whereby they are entitled to 50 per cent of the net industrial profits of their 
territory. They, therefore, like the industrial department manager, are per- 
sonally interested in what is saved on settlements with policyholders. The testi- 
mony of agents produced at the hearing indicated, however, that while the per- 
sonal equation due to the profit-sharing contract might get into settlements, such 
equation, in the form of keeping their policyholders satisfied and thus preventing 
a loss of business, was at least equally as important. Thus, this company’s in- 
dustrial adjustments, which are usually made by its field force, will in a great 
majority of cases, unless there is definite instruction from or significant example 
in the home office, depend upon the kind of man who is the agent. There is a 
marked absence of such instruction from the home office, while, as shown on this 
examination and by the testimony of witnesses on the hearing and the corre- 
spondence then produced, the example of such home office has been bad and its 
influence frequently exerted to accomplish wrong. 

As indicating the relation between cause and effect, it is pertinent to note that 
the ratio of losses to premiums in the industrial branch of this company—this on 
a premium income of $912,077.71 in 1910—was but 35.29 per cent, which, with a 
single exception, is the lowest of all the companies doing this class of business in 
New York; while the loss ratio on its weekly payment business was, during the 
same period, but 21.5 per cent, much the lowest, apparently, of any company 
operating in this field in this State. While, as suggesting greater care and per- 
haps decent fairness in adjustments made with employers as distinguished from 
those made with individuals insured, the loss ratio on factory business during the 
same period was 49 per cent; but on individual business, that is, where the ad- 
justments were made with the policyholder or his beneficiary, the loss ratio was 
31.65 per cent. These ratios, in the opinion of the Department, are highly 
significant. They do not indicate, as they might in other fields of insurance, 
clever underwriting—industrial health and accident policies being sold practically 
to all who will buy—but, rather, a technical or deceptive treatment of loss claim- 
ants, as is pointed out in this memorandum. Indeed, if, as is stated, this com- 
pany has found this class of business unprofitable in Europe and abandoned it, it 
should either promptly do the same here, or else, by decreasing the benefit or in- 
creasing the premium, lift its loss ratio where it belongs, and thus give its policy- 
holders, at last, a “square deal.” 

The Home Office of the Company in Scotland.—Such home office is a ny | way 
off. On a record such as this one is tempted to wish that it were nearer home. 
More even than Charles H. Boyer, is such office, in the judgment of this Depart- 
ment, responsible for the conditions here condemned. he foreign directors of 
this company cannot hide behind distance and ignorance. Ships and cable make 
communication easy, and the general manager, F. Norrie-Miller, seems to have 
been frequently in the United States. No evidence has been found that Mr. 
Norrie-Miller or his associates on the board of directors sought to check the in- 
dustrial department manager and his subordinates in what they were doing. The 
sole slight evidence of real interest in these conditions is found in a letter 
written by Mr. Norrie-Miller to C. H. Boyer in November, 1908, in which, com- 
menting upon some of the settlements which led to criticism from the Insurance 
Commissioner, it is said: : : 

“We have decided that any matter in connection with your department coming 
into the hands of Insurance Commissioners must be at once handed over to Mr. 
Moore (the United States manager) to be dealt with as he gf see fit, in the best 

interests of the company. We are pleased to learn from Mr. Moore that this 
arrangement will be quite satisfactory to you, recognizing as you do the difficulty 
of dealing with these Departments. I am bound to say that the cases which have 
gone into the hands of the Departments are such as to surprise me; for instance, 
I do feel that you are taking too _— an advantage of your assured by adhering 
to the ten days’ notice in cases that are otherwise genuine. We have a similar 
notice in our policies in Europe (although it is a twenty days’ notice instead of 
ten), but, outside of cases of fraud, we never take advantage of that condition. 


This must be the course of action that you must follow on your side.’ 


The effect of this, now nearly three years old, admonition on the industrial de- 


rtment is, from present conditions, not appreciable. Mr. Moore, the United 
tates manager, however, from that time on did undertake the difficulties of deal- 
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ing with such Departments; and, in every case developed on this examination, 
seems to have insisted upon settlements which were in good conscience and in 
accordance with the spirit rather than the strict letter of the contract. 

In this connection, also, it should not be overlooked that, after the general 
agent has deducted his 50 per cent saving on the adjustment, C. H. Boyer his 15 
per cent of what is left, the balance goes into the general funds of the company; 
or that, in the correspondence between the Scotch home office and the United 
States branch, frequent mention is made of the goodly profits and small loss 
ratio in the industrial department. Can it be that, at the distance of Perth, 
Scotland, the interests of the stockholders seem more weighty than justice to the 
policyholders in the United States? 

Having thus reviewed the facts developed on this examination, both as indi- 
cating the conduct of the industrial department of this company and as showing 
what may be going on in this field if other companies are doing the same thing, it 
is proper to indicate some conclusions as to what must be done by this company if 
it is, after the expiration of its present license, to continue to do business in the 
State of New York. 

1. The industrial department of the General Accident, Fire and Life Assurance 
Corporation, Limited, must immediately investigate itself, to the end that the 
wrongs which have been committed by it may be undone and full payment or 
restitution made. This is hog te ys so as to its so-called undertaker settle- 
ments, as to the accumulation benefits which have been withheld, and as to lump 
sum settlements and those based upon unwarranted claims of change of occupa- 
tion. In the cases like those developed upon this examination which do not fall 
within these categories the same steps must be taken. Such other cases as shall 
be developed on this self-examination must be treated in the same way. Further, 
the company must make frequent reports of cases thus in process of readjustment, 
with its conclusions thereon. Such examination must be made by a person or 
persons in no way responsible for present conditions or connected in any way 
with the industrial department or its management. 

2. For the future: 

(a) There must be such a reorganization of this department as will, so far as 
possible, separate any person holding a position of influence or decision at the 
home office who holds a profit-sharing contract from any control, supervision or 
suggestion as to the settlement and adjustment of claims. 

(b) Definite written instructions must be given the general agents and weekly 
department superintendents as to the adjustment of claims; which instructions, 
let it be said, should render permanently effective—not merely trumpet—the 
motto of “a square deal.” 

(c) It may also be well to establish at the home office in Philadelphia a com- 
mittee on appeals, with the provision that all important claims as to which there 
shall be the slightest doubt or a substantial controversy between a claimant and 
the company shall be referred hereto for final decision. 

(d) Generally, such treatment of the policyholder public in all matters, but par- 
ticularly in the settlement of claims, as will satisfy this Department and the other 
Insurance Departments in States in which the company does business that the 
evils and wrongs developed on this examination and reviewed in this memorandum 


are no longer possible. 

George A. Blauvelt, attorney for the General Accident, has given out 
the following statement regarding the report of the examination made 
by the New York Insurance Department: 


It is to be noted that the New York Insurance Department found that on 
December 31, 1910, the company had a surplus of over $839,000, so that its 
financial position is beyond the reach of criticism. No criticism of any kind was 
made of the management of the corporation in its commercial accident and health 
department, or its burglary, liability or automobile departments. When the ex- 
aminers reached the industrial department they criticised the manner in which the 
claims had been dealt with and indicated what they considered was the policy of 
the industrial department on the settlement of claims. It must be remembere 
that industrial accident and health policies are sold to persons who earn small 
wages, whose claims are individually small and who take an exaggerated view of 
the purpose of an insurance policy and what is due to them. 

It is hard to convey the idea to the great body of people to whom this in- 
surance applies; that accident policies cover only actual loss of time, and do not 
pay for suffering, and this very pronounced misconception has possibly something 
to do with the condition of ta? A within the industrial claims department of the 
General Accident. 

The company, with its world-wide reputation for honesty and just settlement of 
claims, is making such an investigation of the affairs of the industrial department 
in this country as will guarantee a popularity here equal to that which it enjoys 
in every country where it transacts business. 

The facts must not be lost sight of that, although there may have been just 
claims that have either been short settled or repudiated altogether, there is a 
great body of claims benevolently settled to which no liability on the part of the 


company in any way attaches. 





Equitable Surety of St. Louis Admitted to New York. 
The Equitable Surety of St. Louis has been admitted to New York 
State for the transaction of fidelity and surety lines. E. E. McConnell & 
Co. will represent the company as general agents, and James L. D. 
Kearney will manage the local office in New York city. 





Receiver for Peoples Health aad Accident of Little Rock, Ark. 

Chancellor Martineau of Little Rock, Ark., has appointed X. O. Pen- 
dall receiver for the Peoples Health and Accident, on the petition of 
J. D. Cobb and G. W. Fair, two stockholders of the company. The com- 
pany was organized as the Peoples Life in 1909, and about a year ago 
reorganized under its present name. 





German Commercial Accident of Philadelphia Issues New Policy. 


The German Commercial Accident of Philadelphia, Pa., has issued a 
new commercial policy containing many attractive features. It is called 
the Business and Professional Men’s Income Accident Policy, and will 
not be sold to risks classified lower than ordinary. The income clause 
provides immediate payment of twenty per cent of the indemnity for the 
loss of life, hands, feet or eyes, etc., and the balance in monthly in- 
stallments of $100. Travel accidents, besides calling for double 
indemnity, carry an annual accumulation of twenty per cent up to 
and including the fifth renewal, while the weekly indemnity is alsa 
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increased $1 for each renewal up through the sixth year. The rates are 
extremely low, being for select and preferred classes $20, extra pre- 
ferred $24, and ordinary $34 per year. The policy also contains all the 
1911 standard provisions. 





INDUSTRIAL HEALTH AND ACCIDENT INSURANCE. 


Special Report of Commissioners’ Committee—Investigation of 
All Companies in Progress—Instances of Scaled Claims. 


Owing to certain facts having been brought to light in an examina- 
tion of the General Accident, with regard to the settlement of claims in 
its industrial branch, the Insurance Commissioners who met in New 
York in June last appointed a committee to investigate the actions of 
other companies in this connection. A meeting was held in New York 
early this month, and another is being held at Detroit this week. A 
special report is to be submitted at the annual meeting of the Insur- 
ance Commissioners at Milwaukee next week, and meanwhile the com- 
mittee has issued a bulletin of progress in which it says: 


The committee of Insurance Commissioners representing the States of Michigan, 
Illinois, Massachusetts, New York, Indiana and Virginia, which met at Detroit, 
Mich., August 14, made the first official announcement of an investigation which 
in its effects promises to rival that of the life insurance companies in New York 
in 1905. This time it is the companies which do an industrial health and accident 
business among the laboring classes that are the subjects of inquiry and criticism. 
While the members of the committee, of which Commissioner of Insurance 
Palmer of Michigan is chairman, would not talk for publication, it developed that 
very serious evils in the settlements of these companies with their policyholders 
have been discovered, and that these evils extend through the whole field of in- 
dustrial health and accident insurance. Such evils are the more aggravated in 
that the sufferers are usually working men who, through ignorance of their rights 
and a technical policy contract of wordy clauses, have, apparently, in a number 
of the pag neon investigated, been at the mercy of calloused claim adjusters, 
both at the home office and in the field. 4 

The investigation is now nation wide and is intended not only to bring out and 
inform the public as to the facts and compel restitution and just payment where 
wrong has been done, but also, by getting at the causes of present conditions, to 
suggest proper remedies. It is the first inquiry of this character national in its 
scope. A preliminary report of the investigation will be made at the coming 
meeting of the National Convention of Insurance Commissioners to be held at 
Milwaukee on August 22. The investigation was suggested by conditions found 
in the industrial department of the General Accident, Fire and Life Assurance 
Corporation of Perth, Scotland, which in May last was examined by the New 
York Insurance Department. This company does a general casualty business, 
and, aside from its settlements with policyholders holding industrial health and 
accident policies—which amount to only about 29 per cent of its business—was 
found to be in good shape financially and honestly conducted. * * * 

Many cases are cited by the examiners and the New York Superintendent, 
based upon an examination of the records and correspondence of the company, 
the latter being frequently quoted from. A few of the cases so cited are indi- 
cated in the following: n insurance agent who was badly injured while trying 
to extinguish a fire in his own house was declared to be a “volunteer fireman,” 
and therefore entitled to less indemnity. An electrical worker who went out one 
evening to hunt frogs and was drowned was prorated to the class “hunter,” and 
settlement refused on any other basis until an Insurance Department compelled 
payment in full. The beneficiary of an insured who went in bathing in the 
Mississippi river was compelled to take one-fifth of the amount mentioned in the 
policy because, as the company claimed, the river was swift at the point, even 
though there is no evidence to support the claim. Another beneficiary was paid 
nothing until an Insurance Department intervened, because the proofs of death 
were not furnished within the time specified in the policy, though it was probably 
impossible so to do because the beneficiary lived in Russia. In another case the 
company offered a quick settlement of $300 where $550 was due, and the adjuster 
was able to get rid of the claim at $400, though he frankly stated that it was a 
clear case, and that he had nothing to talk about, but only imagined that he had, 
and thus “shaved off $100 by talk.” * * * 

On these and similar cases being brought to the attention of the committee, such 
committee ordered the company to investigate all its claims during recent years 
and to make restitution and full payment where the facts so required, and so to 
reorganize its business that things of this kind would not happen in the future. 
In justice to the Scotch home office of this company it should be stated that the 
conditions above outlined were not, save in isolated instances, known to such 
office, and that on the matter being brought to the attention of its representatives 
sent to this country for the purpose of making an investigation, they assured the 
supervising Departments that their requirements would be fully and_ promptly 
met. The industrial department of this company is the second largest in volume 
of business in the United States, its premium income on policies of this class in 
1910 being nearly $1,000,000. * * * 





New Liability Legislation Increases Rates. 

The added risks of employers under the new liability legislation in New 
York, Connecticut and New Jersey have quickened the business of the 
liability companies, but the brokers are having a hard time explaining 
to their customers the reasons why the rates are tripled and, in some 
eases, quadrupled, on account of the new laws. One shrewd merchant, 
who studied up the subject for himself, came to the conclusion that if 
the losses under the different forms of liability were as heavy propor- 
tionally as under the normal conditions, he wondered what was to be- 
come of the liability companies. The question in his mind was: “Can 
the companies stand it?” This is a much more serious question than the 
brokers admit. We can only wait and see. 





Conference on Organization of Mutual Liability Companies. 


MADISON, August 12.—F. C. Schwedtman of St. Louis, chairman of 
the committee on industrial indemnity insurance of the National 
Association of Manufacturers; Robert J. Young, superintendent of safety 
for the Illinois Steel Company, and Herman L. Ekern, Insurance Com- 
missioner, held a conference with the industrial commission of Wis- 
consin Friday upon the subject of the organization of mutual employers’ 
liability companies and prevention of industrial accidents. Mr. Young 
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offered statistics showing that within two years the systematic pre- 
vention of accidents among the steel company’s employees had resulted 
in a reduction of sixty-six per cent in time lost by injuries. It is under- 
stood that the large Milwaukee plant of the Illinois Steel Company will 
soon come under the workmen’s compensation act despite the fact it has 
maintained its own accident benefit for more than a year. Mr. Schwedt- 
man discussed the mutual insurance associations under which the Ger- 
man workmen are compensated for time lost through accidents. Both 
visitors placed before the commission full statistical tables and dia- 
grams designed to aid in the work of advising with mutual companies 
and with manufacturers as to means preventing accidents and insuring 
the risk created under the new act. 

L. A. Tarrell, Darlington, Wis., has been appointed chief examiner 
for the industrial commission of Wisconsin. Mr. Tarrell’s appointment 
comes under the workmen’s compensation act, and his duties will include 
general supervision and investigation of disputed claims under the law. 
He is a graduate of the University of Wisconsin and has been assistant 
claim agent for the Chicago and Northwestern road. 





Central States Indemnity of Springfield, Ill. 


It is expected that the Central States Indemnity of Springfield, IIl., 
will have its capital of $200,000, and its $200,000 surplus, fully paid up 
within a few weeks, and be ready to write dram-shop bonds. It will 
take over the business of the Reisch Indemnity, a partnership, and will 
also assume its reserves. The company will enter Ohio, Indiana, Michi- 
gan and Missouri, in addition to Illinois. 





Bankers Credit Insurance Company of Lawton, Okla., Licensed. 


OKLAHOMA CITY, August 12.—Attorney-General West of Oklahoma has 
held that the Bankers Credit Insurance Company, recently organized at 
Lawton, Okla., is not a life insurance company, and that it would have 
a legal right to operate under the insurance laws of Oklahoma. The 
company proposes to insure to the holder of any note the payment of the 
note in case of the death of the maker. 

The Oklahoma Insurance Department took the position that any com- 
pany whose operations depended upon the continuation or cessation of 
human life was made a life insurance company under the Oklahoma 
statutes, and that the company did not come up to the requirements 
for life insurance companies. The approval of the company’s charter 
had been held up on that account. 

Under the Attorney-General’s ruling a charter was issued to the com- 
pany, which has $200,000 authorized capital. The incorporators include 
E. M. Shipley, F. A. Parkinson, W. C. Stevens, J. Ira Jones and H. C. 
Stubblefield, all of Lawton, Okla.; C. W. Howard of Frederick, Okla., and 
H. F. Cauble of Grandfield, Okla. 





Casualty Notes. 
—The Peoples Health and Accident Company of Philadelphia, which has been 
operating on the mutual plan, has reincorporated as a stock company. 


—The Pennsylvania premiums of the Loyal Protective of Boston were reported 
in Tue Spectator of June 29 as $22,830, instead of $32,830. The loss ratio 
should therefore be 51.7, instead of 74.3, as printed. 

—The Minnesota Supreme Court has held, in the case of Rudd vs. Great 
Eastern Casualty, that the platform of a railroad station used by the public for 
foot traffic is a public highway within the meaning of the policy. 

—The Central Live Stock Insurance Company of Cincinnati, Ohio, is being 
organized by Stanley M. Adams, William McKnight, George W. Platt, T. F. 
McClure and R. E. Morrison. The new company will have a capital of $100,000. 

—Plate glass insurance rates for New York State, outside of Greater New 
York and Troy, will, after September 1, be at a discount of twenty-five per cent 
from the 1909 manual. These rates are to apply to both new and renewal 
business. 


—The latest entrant into the field of company papers is The Agents Bulletin of 
the Missouri Fidelity and Casualty of Springfield, Mo. Volume 1, No. 1, an- 
nounces a new conditionless, increasing indemnity policy to be issued by the 
company on a dollar-a-month basis. 


—The Treasury Department of the United States has suspended the privileges 
granted to the Federal Union Surety Company of Indianapolis of writing bonds 
in which the Government is interested, pending an examination of its affairs 
being made bv Treasury agents. 


—It is rumored that Governor Harmon of Ohio will appoint William S. 
Diggs of Cincinnati as member of the State Board of Awards created in the 
passage of the workmen’s compensation act by the last legislature. Mr. Diggs is 
manager of the General Liability Company of Cincinnati, and his experience in the 
insurance business makes him a splendid selection for the new Board. 

—The Prudential Casualty of Indianapolis has appointed Edward H. Parker of 
Detroit, Mich., general agent for the Lower Peninsula. A general agency has 
also been opened at Marquette, Mich., to take care of the Upper Peninsula, which 
will be operated under the direction of the insurance department of the 
Marquette County Savings Bank. 


—tThe Illinois Manufacturers Association is preparing to follow the lead of 
similar organizations in other States where workmen’s compensation laws have 
been enacted, and is organizing a mutual liability insurance company. Member- 
ship is to be limited to members of the association, and a committee has been 
appointed to prepare plans and effect an organization. The association says that 
the compensation law, which becomes effective May 1, 1912, will greatly increase 
the liability of the employers, and it is expected to effect a material reduction in 
cost by co-operating on the mutual plan. ? 
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figency Wants. 


figency Wants. 











Many an Insurance Man adds ma- 
terially to his income by representing 
a reliable investment house. 


A strong financial institution, twenty- 
one years old, has an opening for a 
man in his own locality who can in- 
fluence investments in a high-class 
security, paying regular and increas- 
ing cash dividends. 


Opportunity may develop into per- 
manency and large income. Liberal 
treatment and unusual home office 
co-operation extended. Address 836 
Southern Building, Washington, D. C. 











STOCK SALESMEN 


IT WILL PAY YOU to make connection in the prosperous 
Southland. The GULF COAST LIFE INSURANCE COM- 
PANY is now ready for a few HIGH GRADE, RELIABLE 
MEN to sell first issue Capital Stock. 

STRONG LEADS LIBERAL COMMISSION 


Address with references 


Gulf Coast Life Insurance Company 


GULFPORT, MISS. 














MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


hs COMMERCIAL CLAIMS PAID MONTHLY 
pecial Features } tN DUSTRIAL CLAIMS PAID WEEKLY 


GOCD COMMISSIONS. SQUARE DEALING. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 





WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
selling proposition, 


Address “‘Integrity,”’ 
Care of The Spectator, P. O. Box 1117, 
New York City, N.Y. 





International 


Live Stock Insurance Company 
Meridian Life Building 
INDIANAPOLIS, IND. 


Proposed Capital and Surplus, - - - $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 











WANTED 


Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 4A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 

Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N.Y. ~ 























A POLICY-HOLDERS COMPANY 





The Volunteer State Life Ins. Co. 


Z. C. PATTEN, President 


Home Office: CHATTANOOGA, TENN. 
Shows STRENGTH and PROGRESS. This fact in connection with the 
LOW NET COST OF PROTECTION can but impress Policyholders. 


LIBERAL AGENCY CONTRACTS AND OPEN TERRITORY 
' to men of integrity and ability. 
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Onsurance Lawyers. 








Live men will be helped in establishing 
permanent incomes 


CASUALTY  “*restsnarne 
poices. COMPANY 


Policies 
DETROIT, MICH. 


FEDERAL 


Income over 


$400,000.00 
Capital and Surplus over 
$300,000.00 


IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland, 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, 42tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 








Onsurance Stocks. 











INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 














THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 
Crawfordsville, Ind. 
THE PIONEER COMPANY ORGANIZED IN 1886 
Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 
WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, lad. 








Come to CHICAGO and work for 


THE MUTUAL LIFE 


“BIG Field BE Dey §=———_BIG Contract 
For Particulars Write 


DARBY A. DAY, Manager The Temple, Chicago 














THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 








Tnsurance Lawyers. 








N. RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





E. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY 


66 BROADWAY NEW YORK,N. Y. 








Prominent Hgents and Brokers. 
PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 
General Agents Louisiana and Mississippi 


TWENTY YEARS’ EXPERIENCE 
Hamburg-Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 














BUXTON INSURING AGENCY 
63 WILLIAM STREET 3 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E. T. Marshall & Co., of Chicago. 





SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D. C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
Liberal Commissions. 


NOW AT PEORIA, ILL. 





Suburban Lines Fire Insurance are solicited for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover ; 
N. ¥. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 


THE OLIVER HUBBARD CO. 


Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 





